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n l}G USG Tech Solutions Limited

CIN : L72200TG1989PLC032129

FUTURISTIC SOLUTIONS Date: 30.052018
To,
General Manager
The Deputy General Manager Listing Exchange
Department of Corporate Services The Calcutta Stock exchange Limited
The Bombay Stock Exchange Limited 7, Lyons Range
P.J. Tower, Dalal Street Kolkata — 700001

Mumbai- 400001
Scrip Code: 532402

Sub: Outcome of Board Meeting_held on May 30, 2018 Audited Financial Results for the
Fourth Quarter and Twelve months ended March 31, 2018

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
2015, read with corresponding circulars and notifications issued thereunder by SEBI, we have the
pleasure in enclosing herewith Standalone & consolidated Audited Financial Results of the
Company for Quarter ended 31st March, 2018 as approved at the meeting of the Board of
Directors held on 30t May, 2018.Commenced at 2:00 p.m, and concluded at 3:30 p.m, at
Corporate office of the company, together with a copy of Auditors Report of our Statutory
Auditors in respect of Audited Financial Results for the quarter and year ended March 31, 2018.
Further, the Board inter alia has transacted the following businesses:

. Considered and approved financial Results, Statement of Assets and Liabilities along with
Auditors Report (AR) and Form- A and extract of Financial Results for advertisement in
newspaper for the Quarter and year ended March 31,2018

2. Re- Designation of Mr. Servesh Gupta as Managing Director

Kindly take the above document on record and acknowledge.

Thanking You
Yours Faithfully

R or USG Tegh Sylutions Limited
or USG™ " SOLUT\@NY LIMITED

! ' >
' C%ﬁfpj‘:\ny Secretary()
agpteet Kaur
Company Secretary
N

30.05.2018

]
Registered Office : .: U:G

Level 7 Maximus Towers,

o ! C .
Bl:ll|dlng 2A Mindspace Complex, 118 :"’:‘:'n;:t:mc:::;
Hi-Tech City, Hyderabad 500 081, 7 Rajnarayan Marg’
Telephone- 91 40 4033 9668, 011-23935876 Civil lines, Delhi-110054'

Website: wwwusgtechsolutions.com
E-mail:secretarial@usgtechsolutions.com
Tel:- 011-23935876
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FUTURISTIC, BOFUTIING USG TECH SOLUTIONS LIMITED
CIN:L72200TG1999PLC032129
Regd Office :- Level 7 Maximus Towers, Building 2A Mindspace Complex, Hi-Tech City Hyderabad 500 081
Corporate Office :- 118, Shiv Appartments, 7 Raj Narain Marg, Civil Lines, Delhi-110054
Wabsite: www. ions.com, Emall Id: {al @usgtechsolutions.com
Contact :01123835876
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2018
PART |
Standalone Consolidated
Partculars 3 Months Ended Year Ended Year Ended
31.03.2018 31122017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
Audited un-Audited Audited Audited Audited Audited Audited
I Revenue from Operations 0.00 0.00 10.67 7.7 4242 133.44 174.74
il Other Income from Operations 16.56 16.03 127 11745 94.13 1973 94.60
i Total income from Operations (I1+11) 16.56 16.03 4394 12472 136.55 317 260.34
v
Cost of Materials consumed 0.00 0.00 0.00 0.00 000 3%.23 0.00
Purchase of Stock in frade 0.00 0.00 0.00 0.00 0.00 0.00 138
Changes in inventories of Finished goods, stock-in-rade and work in 850 650 6.63 2600 1883 26.00
oromess 1863
Employees benefits expense 707 380 1368 1145 3187 58 42 9253
Finance Costs 0.19 000 620 022 21.18 0.29 10.90
Depreciation and amortisation expenses 121 1.2 23 484 1339 1.63 16.28
Other expenses 7.56 255 1041 3598 2458 66.25 20.16
Total Expenditures (IV) 23.23 14.15 39.25 78.49 109.63 19282 165.86
\J Profit/(loss) before exceptional items and tax (Ill-IV) 6.67 1.89 4.68 46.23 28.92 110.89 103.48
Vi Exceptional items 520 0.00 183 6.20 193 6.28 1.93
Vil Profit/(loss) before tax (V-VI) -11.96 1.89 276 3984 2499 10470 101.55
Vil Tax Expenses: 481 057 197 10.28 6.68 10.28 6.66
(1) Current Tax 481 057 197 10.28 6.66 10.28 6.66
(2) Deforred Tax 0.00 0.00 0.00 0,00 0.00 0.00 0.00
I1X Profit / (Loss) / for the period from continuing operations RAL] 1.3 0.79 20.68 18.33 0442 94.89
X Profit/{Loss) from discontinued operations 0.00 0.00 0.00 000 0.00 0.00 0
Xl Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 [
Xl Profiti(Loss) from discontinued operations (after tax) (X-XI} 0.00 0.00 0.00 0.00 000 0.00 0
X Profit/floss) for the period (IX+XIl) RAL] 132 0.79 29.66 18.33 9442 94.80
XIV Other Comprehensive Income 0.00 0.00 0.00 0.0 0.00 0.00 0
A (1) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0
(il Income Tax relating to items that will not be reclassified to profit 0.00 0.00 0.00 0.00 0.00 0.00 0
or lass
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0
{ii) Income Tax relating to items that will be reclassified to profit or 0.00 0.00 0.00 0.00 0.00 000
loss ]
XV Total comprehensive income for the period (XIIl+XIV) (Conprising 145 132 078 2966 1833 0442 94 89
profit (loss) and other comprhensive income for the period
XV1 Earning per equity share (for continuing operation)
(1) Basic . 0.00 0.00 0.00 0.07 0.05 0.24 0.24
(2) Diluted 0.00 0.00 0.00 0.01 0.05 0.24 0.24
XVI Earning per equity share (for discontinuing operation) <
(1) Basic 0.00 000 0.00 0.00 0.00 0.00 0.00
2) Diluted 000 000 0.00 000 0.00 0.00 000
XVl Eaning per equity share (for discontinuing operation and continuing
operation)
(1) Basic 0.00 0.00 0.00 0.00 0.05 0.24 024
(2) Diluted 0.00 0.00 0.00 0.00 0.05 0.24 0,24
PART Ii
A|PARTICULARRS OF SHAREHOLDING
1|Public Shareholding -
No. of Shares 31205160 31205160 31205160 31205160 31205160 31205160 | 31205160
Percentage of Shareholdings 79.17% 7917% 79.47% 79.17% 79.17% 79.17% 79.17%
2| Promoters and Promoter Group Shareholding
a) Pledge/Encumbered 0.00 0.00 0.00 0.00 0.00 0.00 0.0
-Number of Shares
Percentage of Shares (as a % of the iotal sharshoiding of promoler and 000 000 0.00 0.00 0.00 0.00
promoter group) 00
-Percentage of Shares (as 2 % of the total share capilal of the company)
b) Non-Encumbered
-Number of Shares 8209050 8208050 8209050 8208050 8209050 8209050 8209050
-Pwmhgedshlm(ul%olhbmﬂm‘dngﬂmnm 100 100 100 100 100 100 100
promoter group)
_Percentage of Shares (as a % of the lotal share capital of the company) 2083 2083 2083 2083 2083 2083 2083
Notes:1
1. Tha Company is primarily engaged in the business of Software Development/IT which is single segment .
2 Tha Reconciliation of net profit reported in accordance with Indian GAAP 1o tolal comprehensive income in accordance with IND AS for quarter ended 31.03.2018 is given below
Particulars 31.03.2018 (Consildaled) | 31.02 2018(Standalone)
Net Profit as per previous Indian GAAP 9442 20 66!
Net Profit before OCI as per IND AS 94.42 2966
Other C Income after Tax - B
Total Comprehensive Income a per IND AS - bl
3. The above results hava been reviewed by the Audit Committee of the Board and approved by the Board of Directors al the respective meeting held on 30.05.2018 The Statutory Auditor of the
Company have caried out a Auditor’s Report of the results of the quarler and year ended 31,03.2018. The IND AS complaint Financial Resuls pertaining lo quarter and year ended 31.03.2017 has
not been subjected to Auditor's Report However, the management has exercised necessary due diligence to ensure that financial results provide a true and fair view of its affairs.
4. Previous Periods/Year Figures have been reciassified/regrouped wherever necessary in ordef 1o make them comparable.
5. There has been siight change in figures pertaining to AFR 2016-17 from those in given results due 1o variance In interest income booked In said period.
On & Behalf of Board of USG Tech Solutions Limited
Date: 30.05.2018 Fdru ECH SOLUTIONS LIMITED
Place: New Delhi
Mr. Mai \umar -
CFO

CHIEF FINANCIAL OFFICER

(1 l}:.G
Registered Office : Ll
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Civil lines, Delhi-110054

‘Website: wwwusgtechsolutions.com
E-mail:secretarial @ usgtechsolutions.com
Tel:- 011-23935876



FUTURISTIC SOLUTIONS

USG Tech Solutions Limited

CIN : L72200TG1999PLC032129

Statement of Assets and Liabilities

(Rs.In Lakhs)
Consolidated Standalone
31.03.2018 31.03.2017 Particulars 31.03.2018 |31.03.2017
Audited Audited Audited  |Audited
EQUITY AND LIABILITIES
Shareholders' funds
7968.46 7922.72 (a) Share Capital 3941.42 3941.42
(3,094.29) -3127.41 (b) Reserves & Surplus 266.25 228.68
103.9 103.90 (c) Security Premium 103.90 103.90
4,978.07 4,899.21 Sub-total-Shareholders'funds 4311.57 4274.00
Minority Intrest
Non Current Liabilites
126.36 180.13 (a) Long-term borrowings 126.36 180.13
458 4.57 (b) Deferred tax liabilites (net) 458 457
24.72 0.00 (c) Other long term liabilites 0.00
0.00 (d) Long term Provisions 0.00
155.66 184.70 Sub-total-Non-current liabilities 130.94 184.70
Current Liabilities
(a) Short-term borrowings 0.00
- 12.86 (b) Trade payables - 12.86
60.33 94,92 (c) Other current liabilities 10.57 6.42
10.92 7.72 (d) Short-term provisions 10.92 7.72
71.25 115.50 Sub-total-current liabilities 21.49 27.00
5,204.98 5,199.41 Total Equity & Liabilities 4464.00 4485.71
ASSETS
Non Current assets
(a) Fixed assets
19.66 26.22] |(i) Tangible Assets 14.06 18.74
1,694.50 641.17| [(ii) Intangible Assets 166.61 166.61
- 0.00 (iii) Capital work-in-progress - 0.00
1,537.19 1540.44 (b) Non-current investments 1,637.19 1540.44
- 0.00 (c) Deferred tax assets (net) 0.00
226.37 0.00 (d) Long-term loans and advances - 0.00
(723.67) 397.24 (e) Other non-current assets 295.65 311.44
2,754.05 2,605.07 Sub-total-non-current assets 2013.51 2037.23
Current assets
- (a) Current investments 0.00
17.47 43.47 (b) Inventories 17.47 4347
685.66 703.66 (c) Trade receivables 685.66 703.66
4.66 146.23 (d) Cash & Cash equivalents 422 12.74
1,293.55 1289.23 (e) Short-term loan & advances 1,293.55 1276.85
449.59 411.75 (f) Other current assets 449.59 411.76
2,450.93 2,594.34 Sub-total-current assets 2450.49 2448.48
5,204.98 5,199.41 Total Assets 4464.00 4485.71

on &1 E’{huﬁﬁim%[eﬂﬁ%utions Limited

NS LimiTED

Mr. Manis ﬁa’n’_"NANCIAL OFFICER

CFO
Date:30.05.2018

Registered Office :

Level 7 Maximus Towers,
Building 2A Mindspace Complex,
Hi-Tech City, Hyderabad 500 081,

Telephone- 91 40 4033 9668, 011-23935876
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Corporate Office:

11 B shiv Apartments,

7 Rajnarayan Marg,

Civil lines, Delhi-110054

Website: wwwusgtechsolutions.com
E-mail:secretarial@usgtechsolutions.com
Tel:- 011-23935876



CHARTERED ACCOUNTANTS i 1ot _g;mi?‘fﬁf”
E.Com (Hons), FCA, LLB i
A24T/2, JAl MATA MARKET, TRI NAGAR, DELHI-110035
E-mail : tkgd247i@gmall.com « tkd 247 @rediffmail.com
Website  www.carkguplo.com

% RAVINDER GUPTA & ASSOCIATES EFH 011-27392199

R AR Dated : .fil?.’b_‘:{i =01 E .

Independent Auditor’s Report

To,
Board of Directors of
USG Tech Solutions Limited

1. We have audited the accompanying Statement of Standalone financial results of
USG Tech Solutions Limited (“the Company”). for the Year ended March 31%,2018
and the year to date financial results for the period from April 1%, 2017 toMarch
31st, 2018(“the Statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosures
Requirements) Regulations 2015except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the management and have not been
audited by us.

2. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended March 31%, 2018 and the published year to
date figures up toDecember 31, 2017, being the date of the end of third quarter
of the current financial year, which were subject to limited review report. These
quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS, Interim financial reporting,
specified under section 133 of the Aet, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 3oth November zo15and CIR/CFD/FAC/62/2016
dated st July 2016, which are responsibility of the company’s management. Our
responsibility is to express an opinion on these standalone financial results based
on our audit of the standalone financial statements for the year ended 315t March
2018 and our review of the standalone financial results for the nine months
period 315t December 2017

3. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, ona test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
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to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, ona test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management we believe that our audit provides a reasonable basis for our
opinion.

4. In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to
date results:

I Are presented in accordance with the requirements of Regulation 33
of SEBI (Listing Obligation and Disclosures Requirements)
Regulations 2015 read withSEBI Circulars CIR/CFD/CMD/15/2015
dated 30'h November 2015 and CIR/CFD/ FAC/62/2016 dated 5t July
2016 in this regard, and

Il.  Give a true and fair view of the net profit/ loss and other financial
information for the quarter Ended March 31%t, 2018 as well as the date
Results for period from April 1%, 2017 to March 315, 2018

The company had prepared separate Consolidated financial results for the year ended
31% March 2017, based on the Consolidated financial statements for the year ended 31t
March 2017 prepared in accordance with accounting standards(‘AS’) prescribed under
section 133 of the Act, read with rule 7 of the Companies (accounts)Rules, 2014 (as
amended) and Consolidated financial results for nine months period ended 3%
December 2016 prepared accordance with the recognition and measurement principles
laid down in Ind AS, Interim financial reporting, specified under section 133 of the Act,
and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30'h November 2015 and other
principle generally accepted in India. These Consolidated financial results for the year
ended 31% march 2017 have been adjusted for the differences in the accounting
principles adopted by the company on transition to Ind AS, which have also been
audited by us. Our opinion is not modified in respect of this matter

For Ravinder Gupta & Associates
CHARTERED ACCOUNT.

(R.K.Gupta)
Chartered account
M. No- 087726
Place: Delhi

Date: 30/05/2018
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Independent Auditor’s Report

To,
Board of Directors of
USG Tech Solutions Limited

1. We have audited the accompanying Statement of Consolidated financial results of
USG Tech Solutions Limited (“the Company”). for the Year ended March 3152018
and the year to date financial results for the period from April 1%, 2017 to March
315, 2018("the Statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosures
Requirements) Regulations 2015 except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the management and have not been
audited by us.

2. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended March 31%, 2018 and the published year to
date figures up to December 31%, 2017, being the date of the end of third quarter
of the current financial year, which were subject to limited review report. These
quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS, Interim financial reporting,
specified under section 133 of the Act, and SEB] Circulars
CIR/CFD/CMD/15/2015 dated 3oth November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are responsibility of the
company’s management. Qur responsibility is to express an opinion on these
Consolidated financial results based on our audit of the Consolidated financia]
statements for the year ended 31 March 2018 and our review of the
Consolidated financial results for the nine months period 315t December 2017

3. We conducted our audit in accordance with the auditing standards generally
accepled in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, ona test basis, evidence




assessing the accounting principles used and significant estimates made by
managementwebelieve that our audit provides a reasonable basis for our opinion.

4. In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to
date results:

(i)  Are presented in accordance with the requirements of Regulation 33 of SEBI
(Listing Obligation and Disclosures Requirements) Regulations 2015 read
withSEBI Circulars CIR/CFD/CMD/15/2015 dated 30th November 2015 and
CIR/CFD/FAC/62/2016 dated 5th July 2016 in this regard, and

(ii) Give a true and fair view of the net profit/ loss and other financial
information for the quarter Ended March 31, 2018 as well as the date
Results for period from April 1t, 2017 to March 315, 2018

The company had prepared separate standalone financial results for the year ended
315t March 2017, based on the standalone financial statements for the year ended 31t
March 2017 prepared in accordance with accounting standards(‘AS" prescribed under
section 133 of the Act, read with rule 7 of the Companies (accounts)Rules, 2014 (as
amended) and standalone financial results for nine months period ended a1st
December 2016 prepared accordance with the recognition and measurement principles
laid down in Ind AS, Interim financial reporting, specified under section 133 of the Aect,
and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30t November 2015 and other
principle generally accepted in India. These standalone financial results for the year
ended 31% march 2017 have been adjusted for thedifferences in the accounting
principles adopted by the company on transition to Ind AS, which have also been
audited by us. Our opinion is not modified in respect of this matter

For Ravinder Gupta & Associates
CHARTERED ACCOUNTANTS

f:;F—
(R.K.Gupta) j
Chartered accountant
M. No- 087726
Place: Delhi

Date: 30/05/2018



FORMA

{For audit report with unmadified opinion}

1. Name of the company USG Tech Solutions Limited
2. Annual financial statements for the year ended 31 March 2018 (Standalone}
3, | Type of Audit observation Un Modifled

4. Frequency of observation NA

u/";/
X
Mr ManlshKumar tAr.Deepa Kumar Bansal

CFO A Audit Committee Chalrman

M. No- 087726

Date: 30/05/2018
Place: Delhl




{For audit report with unmaodified opinion)

FORM A

1. Hame of the company USG Tech Solutions Limited
2, Annua! financial statements for the year ended 31 March 2018(Consolidated)
a. Type of Audit observation Un Modified
4, Frequency of observation NA
/

-

Mr Manish Kumar
CFO 2

R.K.Gupta
Chartered acco
M. No- 087726

Date: 30/05/2018
Place: Delhi

Mr.Deepak Kumar Bansal
Audit Committee Chairman




USG Tech Solutions Limited

CIN : L72200TG1995PLCO32129

FUTURISTIC SOLUTIONS

Date: 30.05.2018

To,

For USG TECH

CHIEF

General Manager
The Deputy General Manager Listing Exchange
Department of Corporate Services The Calcutta Stock exchange Limited
The Bombay Stock Exchange Limited 7, Lyons Range
P.J. Tower, Dalal Street Kolkata — 700001
Mumbai- 400001

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities
& Exchange Board of India (Listing obligation and Disclosures
Requirements) Regulations, 2016

Dear Sir,

I, Manish Kumar, chief financial officer of USG Tech Solhutions Limited having
its Corporate office at 11B, Shiv Apartments, 7 Raj Narain Road, Civil Lines,
Delhi-110054, hereby declare that Statutory Auditor of the Company M/s
Ravinder Gupta & Associates (M.No: 087726) have issued an audit report with
unmodified opinion on audited financial results of the company (Standalone
and Consolidated) for quarter and year ended 31% March 2018

This declaration is given in compliance with regulation 33 of SEBI (Listing
obligation and Disclosures Requirements) Regulations 2015 as amended by
SEBI (Listing obligation and Disclosures Requirements) (Amendment)
Regulations, 2016

This is for your kind information and record.
Thanking you,
Yours Truly,

For USG Tech Solutions Limited
s
OLUTIONS LimiTep

FINANC FICER

Mr. Manish Kumar
CFO
30/05/2018

Registered Office : == UG

Level 7 Maximus Towers,

Building 2A Mindspace Complex,

Hi-Tech City, Hyderabad 500 081,
Telephone- 91 40 4033 9668, (11-23935876

Corporate Office:

11 B shiv Apariments,

7 Rajnarayan Marg,

Civil lines, Dethi-110054

Website: wwwusgtechsolutions.com
E-maiksecretarial@usgtechsolutions.com
Tel:- 011-23935876



30.05.2018
To,

The Board of Directors
USG Tech Solutions Limited
11B, Shiv Apartments,

7 Raj Narain Road,

Civil Lines,

Delhi-110054

Sub: Certificate under Regulation 33 (2) (a) of SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015

I, Manish Kumar (Chief Financial Officer) of USG Tech Solutions Limited, to
the best of our knowledge and belief certify that the financial results of the
Company for the quarter and year ended 31% March 2018 do not contain any
false or misleading statement or figures and do not omit any material fact
which may make the statements or figures contained therein misleading.

Manish Kumar
Chief Financial Officer

Date: 3¢.05.2018
Place: Delhi



