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INDEPENDEN.r AUOITOR'S REPORT

!SC TECH SOLUTIONS LIMITED

r Rcporton rhe Audit of the standatoh€ Financiat statemenG

/ 
!r-i. pl1:!d'rq t:e d,onocnnns ,crodrone r_.rar-: srd,ef., rs o,LSC TEcd

lo,s nr -orq O.'F.Comorehens,. r^.omere slat6y+r of.nanoes ,1 Lo_h ro tFe sGtaied or ca,i r.tus .o, lre ,*;rd4 01 Ll.ld:,e c1d a irla'y o. lte "ign.,-cnr a-o-r,g po,oe, aro o1,e.

:i:':;".]:1,,.-**lLt?:t1elr1d'eo
B rn om opinlon and tothe best orourinfomarion and accodinq tolhe exptanalions givei

ro us. the aroresa d slandarone Financ a slalements q ve $-e ^r.-"i_ ;eq,;,il a;
tho comp.nies Aci,2013 (the Act,) n lhe manner so requredandsvearruean;;- ,-4 r o ror' r/nlF re rc1 rl.o--rg <.andc.dd pre,clocd rre, srJ,on
r rt o, L+ c I'ecd *rq rr-conoan,6.hor .-.orn.1D sr:rda,o> pute( lo.< a.

) c' d ot!e.or.orrT Orr oe, qer6rani difpteo I ro,a orr cr"rd.":', o L,re co pr, /:! ar rv.-c- J.. 202t .r o,orr a, o ro,at bTpret er e.'oae a.o€, 
'1eoli,v 

c' d F.:r- rros-,o,lte,.a, erdcd ol lhdloare

v,i..onducled our audrt of the slandaone Financa srarements n accordan@ wth lh€
' d.d- on.Dri g spe., "o'1do,",to 4rt0, d rFe art,sC., O,, ;"p;;; 1'e;aF rdher d.,u'bed l rle Ardro . o-rpon. o er fo, lte r-or o.

uilr .5F .ooe ot .n. t_niu.; o, c,ale,ed

t"".,",-"ott""r-.."","',*"
' . , da r d we \d.e 1ri eo . .-.**" 

"i,i 
.hi;

r.qunemenls and th€ tcars code ot Ethics. we betieve rhal rhe audil evidence we h.v;ol:,:9 i {,, 
" 

r-,,d .p""p*r" ro o.o..de d oa!.

orar ., ogTe,t seF o, 1oJ.. , e ro'r"'d.o r.Sb suler-n.\ otihe rra.nrpe, oo -1.s€
n'rllers urere add re s sed n lhe conten ofour audil ol rhe Stand.tone F nanciat alalem-"nra :r. viroro and n form is ouropnon rhereon, and we do nor provide a sepaEre opinton on
rrrese maue6 we have detemined the mallers described be ow ro be the k;y aud t;.tt€re to

? ! l.qc



r,,o.narrnotherrhanthest nddtonelinano.tstat menE.ndAudiror3Repon

I rr" coTpan,s Boad ol D,E 06 F'esoorjbte tor lnc p€pa6lol o, rr orne.

':i!1 *"..*" ie5porsib.r.v R.pon cor@,.F cover:;,e and lFdrm.ders-ona d btr-dms mrinctiderr srardatone rr ar s.arererts rnd ou aloilol;Fpon er.o' or- oo 101on fte srandctol€,-erciat <leren"ds d@q u roe:ih;olherinfohalon .idredonotexp€ssanytormotassu€nce@nctusroniheEod

5" otq i,o,a",Dr aro ir oore <o con"o* wr;,he i;;.;i.;;;ir;;"*:*t. lte <I"{ao_€ tiarc,c c,:re-ffi or or *.*r*.!ob,ai ed.d' nrd - e -ou5e or ou .udtr o ol eM,se app".R io b; ;"i;r;;;;?
misslalement or ths olher inrormaroni we aE reouned 10 repon t"t a"r w. iuu-"nolh ng lo reporl in lhis €oard.

IManagement's Responsibitity for the Standatone Fin.nciat Statem.nts
d lho omra\ ) BG.d or Oi?clors rs ,esp.-6,bte tor rhe rate.s rrar4 I s.crono.*e s".a"u" r nai-Li

o-nor1!' -e loialarprreT!e i1@re chanqes n rqr../ and ccsh fles o,rheonoarv I a-.o,dcnL. wilr rre h o aq :-o ohe, crolil,ns ola Dtes oene6lv
".."ped - roia r,.r ,ero,s,b,.ry "r* ,.rd* ..-i";;J;i;#l;1;

of.r A( I ,or s"teouard,no' rhc-s\ o re uonp,/ rdro oiFve-l,rs ata dercctrs tralos aro o,.e.n,{,a;res:
moi"te acolrhs pot,r,es mar,,.g !as_i.r" :.0

:,],T'jj l:l ,* Eaqo,.be .r otude,, .nd dc"s, irpiei.en-rar o rallenat findr-,ar co1rb,s, r1.t we,e ooerimo err.ai,." -,-n-r-s 16 cv ra.y crd conpte..ness ot lhe aftLrlino .e@{..; ar b h.ptsparchr and o e\ercton ot lFe srarodtor. xnan.c, *"--.. uar 
"i," " 

ri".
r.,,"tTFi@.e1e1t. wFe,E, due ro hLo oieno,

B 
-^^pepdirorre 

Srtclor.,qndnL: lut-hqE, handgFmer. b rcsp!1sb.. io.
pdr?.s cbih/ .o rca.-e s a @mir @1ern. di;osnd :(

"opr , aoL r .rea ,e rr.d ro go .q "".-"r" "." ,, .r" ,r"' q;,;; ;.;;; ";i:^:"j.1:! -,1.1,t Tt":""_l "rre 
,rrend. ro riqudde ha colpary o, ro eats

rnal ve bul lo do so

". B@.d ol Dr--!6deE(posibte,b ove.ee -s rhe c onpanv,s tinarcktEpon,ng

audnors Responsibitiiies tor txe Audirofth€ stahdalone FinanciatSt.tehenrs
. Oui ob6 .q:e o obran .e.roncbtc:$udnL. abou.wteter.ne Staroalone

".1,,.e,."' d,;;
l:-::' e!. .aa o sie cn .Ld,ror\ r.pon r, ,1ta"" o, op. o". n""so."ui"

sA. wnl at@r deE,r a Tat".a
lerialJ ndJo':nvo 1 5" dldegde t,er' -ord reasorab,y e evped"o r,.n,*c" rr" 

"coi".iisis o,rtese:Enda,or r -an-kt sraremenrq

E As part of an audl in accordance wth Srs, we erercise omiession.t



VI

i!l

denli/ and assess rhe rsks of m.t€ria mi$talemenr oi lhe staidaone fnanciat.Lalc.r,1, d erher dle ro rad o. etur, oejgn am padoT ardr poceoues
rs[! .nd oblc'r aud...r''den(r t-at,s sulJiuenr.nd

appropiale 10 prcvide a bas s for our opinron. The rsk of nol derecung a mater at
ai5'a'eae' r Fslrho ,rom rralo 

's 
h'grc. l.ar ro' one .esr hro ro; e.or. ag

r'"-d nav -,o1.-@rtsbn one5ior. n,sFpiesedato.s o,
lhe overide oI inlemat conlrot

oblain an u^dersrand ng of inlerna lnanciatconlbts re evanl to lhe audl in oder
'o d--or a'dr pro.cdL'er lha.ar approprirre,n lte crcll sta.res J-o..
s.crion ldv3 ) o,rrepd we a.e al.o r.spoTbte lor.rpr$srg olropin,on or1'erP,ecoroa./lasddeqLalA'n,e,nalrar.,a
lnancia stalemenh in ptace and lheopeGting effecr ve^ess olsuch mnt@ts

Evaluale the approprlateness ofaccounlins potic es used and rhe G*.nabteness
ofaccounting eslimales and retaled discmures made by manag€menl

on d- o h- cop'opr al{ps or ndnagefel.> rse ot ll. oo,ng ronien basF
b€.ed or 'f6 audf Avoelle oota,ned wteirer a rdrera

- -eddir. e.i,Ls 
'e 

ot"d ro.r'e' l> or.ondt ors rner nay ra{ s,91tB-too_or01
e as a qoins .oa-,; I se -onctude l,ral a

materaluncerla nly exisls, we are requned b d€warention in ouraudiro/s repod
to lhe rear€d dscrosures in rh€ Sbndalone Financat Siatements or, if sich
d.-los.F(a,e rdcqrar..orootyouroplo- O r -on- rs,ors .re based on
''F sud er dq.. oob rd rp to.1. ocle or o r.ud,o, s.epor Horeve. tLrLF
events or condtons m.y cause the Company lo @ase to @ntnue .s a 9oin9

Evaruaie lhe oveEr presentatoi, structore and conrent or lhe Standa oi€
Finandia Slarem€nts, ncludng lhe dsctosures, and wheiher the Slandaone

Fpr6senr rT urde'tvT

Malerialiry s lhe magnrude of misstatements tn fie srandalone Financi.t statemenrs
rhat, indlviduany or n aggregate, m.kes ir probabte ihat the e@iomc d€cisions of a
reasonably knowredoeable user of the slandatone Financiat slatemenls may be
nrluenc€d We @nsider quant iative maler. ily and qua irarive factors in

wo6 and,n ev.Lat,nq rr crrlBotou mrl

i ) to eva uare the efiecl ot any den ied m sstalemenrs in lhe Stend. one F nanciat

geo wlF goverar-. ,egcrding

I otr,ra.*. oA, Lrydr 1!o_ralo(

We aso provide those chaEed wilh governan@ wilh. srarefrent thal we have.orpl'ed rrf eera.l ega'ong repeldence dnd,o
cll carorlpr cnd o|ler na-eT tar nav cdsolcbty b6

rhoughttD bear on our ndependence andwhe€ app ebte re at€d saf;guards

From lhe mauers communcaled wrth those charged wth
those malleBlhal w€r€ ol mosl signifence in the audi(
sratemenG ol Ihe.utrent pe od and are therefore rhe key

govam.n(e we delermine



1.r.eTety rac r,!tns.a1@s.10.d ro be.onnrniraedr o rrquerceso.ooirg
:#.::...::;"-,,,'" ","".,ed 

ro ouMsr rh- orr ne.e"r b€ta, or ri

gut.tory RequiEnents

as /oquned by seclion 143(3) oflheAcl basedonourauditwercponfiat

rrc ofa,or.roe,pta%io.swtrc1.otebeslof

1Ll mr6.1 rceer boors_or a..o,nr a FqJed oyt.wr{eb.{ repr byrfFco' pdr / so C. "s r aoft d s t on ou ecrr.lDn o,ao,e bookr

The Ba ance Sheet, the slalement ol prcfr and Los6 inctud ng other compEhensvei' .o' c'r'bner I or r f a.gs r..u ty at ..e sr.-mer o ia"r r o* o*r, *.. oy
rh's Hepod are in asrepmentwrh rhe reevanrb@t. ofa(ounl

",or-acd *ndatore ,r.(,ct star.ne,ls Lomoywtrl rr nds-hon '33 o''he Acr had {ilh Rre 7 o..ie -omp.n,es

on-lhe basis ofthewriilen represenralions received Ircm ih€ dedore as on avtarch 31,
2021 laken on, remrd by the B€rd of Direcrore, none ot lhe dnecroG is disqu.tifed a;
on llar.h 31 . 202] from beins appoinred 6s a d r€ctor ii rems or s€.lion 1&i (2) of ih;

wih respecl to the.dequacy of rhe inteha f na nciat controts wilh refercnce lo flnanciatdcn -l! or rre.mocrv aro lFe ooe?.19 €ffed,veleir or sr!, 
"""rors,.i".r"olr -pd"r. P-oo I i. pnne{uE A. Otr rood erprorses cn Lrmod eo op.1ol 01[-"deo-" v ard oo-at.q e"edve-$s o..n. Lonp.r/s,nrernat.,ncnoat.onxots

aih re erence to rnan.iatslatemenrs

wlh respet to lhe orher man€rc b be inctuded in lhe Audirots Repon ii
s o!r€.o1.97\t6' o..rc !ci,:, aTeroed

,o, re.en.-e.cLo1 oad bvrtF ^ohpcly to ! drectors dunng.r year s 1
ac.ordan.ewrhrheprcvisonsof seclion t97of lhead

rl wlh rmpect lo the oth€r mane6 b be ncuded in the audlors Repon in acco.d.nce
onpd.ier,ALordro !-oloh/ R-.es 201a, cs enerdeo n orr

bA r o, or,b hcl,on rr o a!,orohg ro lFe €iora_4o1s I,vel lo

) The Colpc1\ Er o ,-tosed .he .npact ot perding lgcloh ol E firarrt
po5 ron in 15 SL.ndaone F nan.,,l sr d emenk

" orlr's'.dndc'o\ ,or aare.a roe)eecbte o<se". if an;'on tonstef
conlracls ncludinq derivatve co ntEcts

ii) There has been no de ay n trenslertnq
nvesror Education and Prolecrion Frnd

amounls requ red to be ransfered,
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ANNEXURE TO THE AUDITORS' REPORT

Thc Anncxurc rerered to in our reporl to $e nembeB or USG TECHSOLUT|ONS L|M|TED ror
the yclr cnded 31stMarch,2O2t.

o..'"D", orr" "o'ndrlcldFroa,crior g"e, roLsdu,,ng.n.ioL,fo.ordud- *e.epon

' 6. onpa iv hd fa.l.oin.dp,op-..@ dsslow,ns.r oan-jr,.rcro19
0 ". rarnc d..: ts a1d (lLcrior or,l,...d asselr

b ,, - ",,"d a.5{s rare bep. prv5uiv ye,n,ed or.r l dnaq
' ...d, r e. xas. o Mar6i a,oi.. epcn.a we.e, ot,ced 01.L- I ve. kr on

' o.d dsse. o,, orpd { ir .'o$ tl ror.oe p.ope-y a ro at tT llte oeeos of,, ovab. o oo.r.(are tcd r lFe tuneo, rT6f pcn)

nrysrca lerf'caton ofinventory has been mnducted at rcasonabte nteruats by thenrn.semenl and there is no hateratdiscrepances w€re noliced

' o oa v -aJgEr-drodls s6-ureo o,rrerL.ed.oro1pafl.< t,,Tr Lnted. ao, ry, r - o.o0-16'pdrh.co€eo I tle.egrte.na,rar6dundc-.ecrcr1B9o fie

'l-duFor'eoerTefl orp aipataroidereertc! oee-nipu,a.eorT.ece,pl>.re

(c) ThcrelsnosuchafiounrwhichisoverduemorethanoODaysofabovemenlionedcn

,^ .o _-o^ oz1- rveJT,qB 9(dJteer.ar,..,.ryaI ra-odroryprovrso,(or>- riorrd . d 36 or li - ( oro"-i-s 4.. -0t3 t":ve oee-.onpteo wit

The company has not accepted anyd€posirs

M i "- .- d .oel'e.ord< ts lot oee,socL t"o o/ r e Celra CoJe.1m.r rter rub.Fr.nllrorse.ton r4SolheCompanesAct 20tJ

e.lar etesrd sea-e a, o-ryor-:;b_s.dryo.
exc se, vatue added lax, cess and any orher staruiory dles to lhe a;propriare arirorir es

b. D' a, o, 
' 
ro- e !r d saec E, o.*1. e ta, or &tu d(-:loT. o.d(y o,.rc,se o,.d ,F add6d L, hdv. be.- oeoosir"o 01r Te Fee > ro d,$tre n oeio,9 0, ,r. pan

t o, o . L 
"..1.' ro" "-/ o"t"Lt' ir reorlT.rtot odr\ o. oo ro* -9 lo a tra.( annidl 

'n 
bail Covernmenror dues to debenu. h.dprs

6e5S



The company doesdt €ise any money by way of initis pubticoffer or funher pub ic otrer
linc !d ns debt nstrumenrs)

Ne lhar comp.ny hes done any ifaud nor by ils offcetsoremptoyeesso norhinq to be

rllanasera remuneration has been pad or povid€d in a@ordance wirh the requisiteappmvats
Mandaled lry rhe provisions of *clion 1S7 Ead with Sch€nub V to lhe Companiesr'rL

company is iol a N dh companyhence noth ng to be d sctosed for any prov sions appti@ble

A lraisactons wlh the relaled paniesaE in @mptiancewth sctons 177 and 133 of
companiesacr20l3wriereappliebeandthedetaiishavebeendiscosedinlheFinanci.t
Sl.lemenls elc as required by the apptr@b e accounting siandards

The .omp.ny hasi'l made any prcferentiat at olmenl or pr vale pta@hent of sha@s or lu ty or
p:dly converlible deb€nrures duin9 theyear.

Thc compani hasn'l eniered into any non,cash lEnsaat on3 udh dnedore or p€reons

The company s nol equi€d 1o be registored undss&lion 45- A of the Resetoe Bankoltndta

Ravlnder cupta & A6soc
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?q.lp 9l>a2
ANNEXURE . B TO THE AUOIIORS' REPORT

Rcpon on lhe tniernat Finamht-controb under clalse (i)ofsub€€cuon 3 ol section 143 ofrhe Cohpartes Acr, 2013 (,the Actl
r.n J Tal d lorro > o.e. ,%r d €oo_T or USG TECH SOLUT|ON5LTMTTED L the Company ) as ot Jt lvarch 2o2r D r""i

'"'""""-''"''r;)';:;'";;:':"'J"- x 1o'' dlon or hP r'rdr :
Manaq!m.nlsResponsibit,ryrorrntern.tFin.nciarconrots

The c.nDrys m aqehst is responsibte ior elabrishtnq and nanlainnq inrehat tnanciar.oilros bJsed oi rhe idema
.":: ":, :-- :t : .;p.." .: ;;t;;,:: ;,,.lJii.; i""::";i'r"" i:l:..llJi:la"oor lq >sued bl re,rdrnr d C_**a ^*-nrr""ll":i,"."1.:" "r,*,r" *"ei -p.-.n,* -" ,,,,",*." oi
1::i'- l-l , +e'6 ope'dr?e 'r'ec.v'r/ '. 

",.,.,,s *.;.,;";s ou<mps, r crud'lq ddheGr., 1e sa,equ.rorq'ot (s
J, o 0"r". 01 o. r" .os , d "..o,, ,," ,. ,,". y ;"J 

'"--,-J,".:"*,"i,ii
amox s remrds, ad lhe limety preparation of re able rinancia mr.a_, * *q.i; *0",t"

Au.ri106' Responsibitiry

1,,"","':',""'"1*'aloo1o'01,1cConpan!\'n,e

CArand deemed lo be prescrbed undar:
zor:r ro Lr," 

"*r"nr 
uppruuru rou;;,;i;:;;;;;;;:; "*,r"n 

143(10)orthe companies ac(

:^ ., :,.," t.: ; ".1,,, ;,l;:J',;;..", :i,: ;f :"J:"J:,'::::H:, 
"1"h"*"fl9.. , .n 

",, 
,* .q, __-S *O o - ""0earcrcbt- 4*214 eoJ.4 E'

il::: :ll"j:::i""* *. **r shed and ma nrarned and if suoh conrrors operared effecrivery n al

Ou&dil No cs penorminq pr@edures to obla n audil evidence aboufthe adequacy ollhe ntehat
I'ncn' : 'roo n' o ed.-{ere,s or aLo[ ol

;,,' " 
, 

-^ ^^ -:1.: :1.-...r,8, -po a -!tud6d oo.rrs d. -**,,_,q o, ,n.",

- ^" " : "-:il! 1." 
desor cnd oo".d1,s cfelriv.re* . .n-.a _,,, **" ". .".prhd droet or ,,e dld[or.\,-og r- r. -ctd 1q he assessmenoi ur. r sks or.,areriar missrarenenr or rhe rnanchr sraremenrs ;e;", !,i" r" i.,j;;;; "- -,,,

We b.revc lrEr rhe audit ddeme we have obh ned s suflicrenrand appropriate ro p@vtde a basisror ouraud loprion on lhe companys intematrna.carconr@rs sysle. o,",nn"n"i"ri"ponins

rqss

tokl



ll,lcaning or lnternal Fhanciat Controts ove. Ftn..ciat Reporrns

A compaiys rnlernal fnanc.r conlot over tinanciat reponing is a pr@ess designed ro provide
.easonabe assur.ice regad ng the retiabitrly of flnanciat @poning .nd Ihe p.eparalion ol f;ancral
slaremenls lor €xlernal puQoses in aeodan@ wirh gene@Iy acepred aeountino princiDtes a
.omprny's nlahai financa .onto over iin.nciat reponing incudes those po cies and Droredures
rh61(1)pe.lain 10 lhe manlenance ofGcods that in reasonabtedeiataccu€letyand fa ry reflecr
lhe lGnsaclions and disposlions ofthe assets of the @mpany:(2)provide reasonab6assuEncethal
lra^saclions arc recorded as necess:ry lo pemd prepamtion of tina nc at statemenls in accordsne
wlh general y .c.e pred accounling principles and lhal ree pls and expenditures ofihe comFny ae
behg made ony in aeordance w(h aulhorDations otmanaqementand dnectore ofihecompany:aid
(3) provdc r€asonabte assuEn@ rclaB ns prevenlioi or tmetv derecton or un;urh;hzed
!c'ru s'lo use or dlsposton of rhe comp:nys.ssets thal @ud have a materiatefiect on rhe

lnherent Limitarions of tntern.t Financiat Controts ovEr Financial Roportiry

Bsause of the inherenl mitations or internE linanciatconlrots over nnan..treponng, inctuding rhe
possrb ly of corrusion or mproper menagemont over de ol con(rots, maieia frtsstalemenb d;e b
ercr or rraud may ocdur and nor be delected Aso, prqections of any evatuation of lhe interna
I'nanciar contro s over rdancia repo ins to lulure perons are subjecl ro ihe dsk thst rhe iitemat
,inanca conlro ovdr financiatreponinq may be.ome inadequate beeuse otchanges in conditions, or
thal lho de!rce ofcomptiancewith rhe po cies orpr@edur6 may deterioGte.

Op,nion

nouropion rhe compaiy has natmatera @specls, an adequab ntehatiinanciatftnrrots
syslenr over lrrarcat repodng and such nlematiin.nciat conlro 6 over tinancia Eponing were
opeElrng elLcrvery as at 31 March 2021, based on lhe internat controt ovs tinan;.t @poding
crlcra estab slred by the company cons dern! lhe essentiat componenrs of ilerna controtslated i;
the Gu&nce Notc on Audil ot ntehat Ftnanc.lC.ntr.ts over Fnancia Reporing issued by the
trsllule ofCha ered Accounl,anls ortidia

R.vlnd€rcupr. & Associ

lU€mbeBhlp Number037

@!!l_,;,s7G;]\3

3.-*"'7.S
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zq l" s.lz":
INDEPENDENT AUOITOR'S REPORT

IJSG TECH SOLUTIONS LIMITED,

R.porl on the Audit ol ihe Financirtslrement

v \d.. d d.ro.T L. a.ridt srar-nerr( or LSu tccH <o ..toNs v,t .D I lhe omDrr Iur' " o-o -.he baar..,-eer dr a. r.n Mdcf . 02r ao rr" .rere-mr o oo,,r ai o1,
lstatenent af chan1es tn equtA aid shlemenr or cash itows for rhe yer theh sded, and docs 1orhe Fifancia _Slalemen1s, nctuding a summary of ssnticant aeounxng pol,ces and other
axp analory lniorn.ron [hereinafler ret€tred lo as the Fina nciat Slalem en rs"1

oU 
',ona[on 

do ",.orD] 9 ro t.e.,od 
"rion\ 

q,ver lo -s 11.do. 
".1 

-'rdn " srcrer.n.s ore.he 1,o,. 
"r,o, reolneo o, r e col pd, .eq 

^:. ?or3 ,n re
hrnner so requ red and gve a rtue and fan vew in @ntohity with $; acounling piinc,ptes
9-' '," d -pled i1 -onpa,r as .. va, r .. zo-zl "ri rs

we conducted on audil oirhe Fiancid srat€menis n aeordance wlh the srandads on Auditinq

- 
. ,.o., ed. oe.+..or r4J,to.d.leroyoalesd"r /0.J or..e.poubirr""Lroe,,ho\;
1 "'',ec.o ot o n eoo- ,^e a'e'noeperoel or,1c .orpa, /, a..o.oa. !e *fn.rc Cod-

"..dd b! .\F n..r.ie o, f"rc.ed rccoJlrd,rr or Tc ro9..r. rtr1 [. .1,i
requ remmG lhal are rete%nr lo our aud I ol the F n.nciatslalemenrs undir rhe provisions of theonor'p. .cr 20 ct ae d.e t-tf,teo or ore.elh,,ct,r"r €qu,ren errc aro -- Codr o.E" r weoeprerD.rhe
o d d" .e ^r,D.e ob(cined .

"lnromation otherthan the Financjal st tem€nts and auditols Report Tner€on"
Irre complnys Board oi onectors is r€sponsibte ror (he olher infomalion rhe orher informaron

our oDiiion on (he Fnancial sl:rements does not cover ihe other niormalon and we do not

' 
. " . Io.Y or",5udn-e.o-!t\ior+",{1

h o,r o- rl or rd o'nc n"',btsErerers. o,. .!oo-sib, r, B,o,pao rE o.rc,
'o noLo. ard i' do.g.o..o':o r -di a v m.onsden w,n'|\. .d-liol sroi.n-n.s o.or.-oweoge oota-s - rr. a"o.o.ora*;e.ppean ro r-

I bdscd on the wo,k we have peraormed, re conctude lhal th€re is a mabnd missrarement ot lhis
orher nlomalon we are requned b r€pod that ract We have nolh ng lo €pod in this regard

Iuatraqcmont's Responsibitiry f or th€ Fin.nciat stat ments
The Company's Board oi Dnedore s respons be ,or ihe mallere
companesA.l 2013 (lhe acl) wrh r€spsl to the preparalion of

:9



o." " -r-. 'd far u'ew o|r r'. cialposr,ol. i-alidlpelo'ndnG.,-tdrger 1.qur/r cro
' . '0,. oI rr- .ol pcrv in 6 . ptes se;2 / &-epreo h
nd,a including lhe account^g Standards specfed undei section 133 or the Acl. This espodsibitily

aso incltrdes mainlenance of adequale ac@unting rffirds in accordane wrh the provisians of rh_;
Acl for saleguarding ol lh€ asseis ol the Cofrpany and tor prdent ng and dere.rins nauds and
olher itresu aritiesi select on and app calion of appmpnab accounung potictesi makng judgmenh
and esl males lhal are reasonable and pruden! and deisn, ifrpemenLlion.nd fra;ienjnce or
adequate nternaliinanca contrors thal were opeEltnq effectivety for ensurtns ihe accu.acy and
comprelciess of (he accounrng .ecords retevant to th€ p€paEtion and presenlalioi of lhe
FnanciarStalemenlsrhatgiveairueandtairviewandarekeefrommareda misstatemenr whether

n p€parns th€ Fi.an.a stalefrents lhe Boad of D ectors is responsibte ror assess ng lhe
companys ab ily to conlinue as a go ng concem, dsclosing, as app c.bte, matteE relal€d to io n!
con.eh and usng lhe going conceh basis ot a@ounlinq uiess the Boad of DirectoE eirher
iilends ro liqudatethe compeny orto €ase opealiois o. has no rea islic a ternarive but lo do so
Ihosc Board of D reclors are also responsible lor ov€rceeng the company,s rinanca reponng

audilor's Responsibiliries for ihe Audirofth€ Financbt statements
our obleclives lre lo oblain .easonabre assuEnce aboot whelhd lhe Financia slalemenrs .s a
uhole are free fiom halerial m sslatemenl, wherher due b naud or ercr, and ro ssue ai audiiols
rcpod lhar ncludes our opinon Reasonabe assurane sehgh evetor assur:nc, bur is nola
quoranlee rhai an audl @nducled in accordan@ wilh sAs wi alw.vs

" 
'd% 6'|trhenirp!r- \l rcle1e.15Gl a"se,on %ud or A,@: c1d arefEoeed

marera f, ndviduary or in the aggreoate they coutd reasonabty be expected to influence lhe
econom c deci6 ons of use6 teken on the bas s ofthese F n. n ciat slaleme ni.

As pan ol an audil in eccordance with SAs we exercise profess on at judqfre il and maintain
profcss ona skepicism lhrouohoul lhe audit weaso:

ldenlih/ end .ssess the rsks of mareriat m sslatemenl ol rhe F 
^ancial 

Slalements, wherhe.
du€ {o l€ud or €ror design and pefom .udt procedures rcsponsive to those risb, and
obc'.'dr.id.r.e'nc''ssu.ce-tandapp'oolar€roprovoeao.sqto.o, op -or. TheI oI -o de.edrq g 1on frald , Figter lh.n to. o,e

dc rrrld fav rrotle co Ls,ol to,gery
m srepresenlalions, orlhe overide ofinleha conlrol.

Oblan an und€Blanding ol intemat@nrot reevanl to the audl n oder to design.udt
procedurcs lhat are appbpriate in the .rcumslanc*. under sedion 1a3(3)(t of lhero'o".'"<!d -0ll w. a.. atso 

'€>oo' 
ebte lor e\p.essing orr op,r,o, o,wirerhnte,. o. )/ ta(:d"olJe.1re.nal ,-dlcl @Tos rrler .r pta.e aro rt-e operat,.s

erre.l venessorsu.h.onroE

Evaluale the appopialeness or accounring po cies used and ihe reasonabteness of
accountng estimates and re aled disctosu@s made by manaoemenl.

Concude on lhe apprcprialeness or ran?gm€nrs use ot the gonq concern bass ol
accountng and based on Ihe auditevd€n@ oblained whelher a m.ieral uncedaiilv exisis

'dt nav.aq r'sn k-c1 oo,br o. .he compcrys 6; y.o
conllnue asagon! conem rfweconcluderharam.teratuncr€nlyexists,@arerequird
lodrawaflenlion nouraudtorsrepodlolherelareddsctosurBinlheFnanciatstalemenls
or f such dlscrosures are lnadequale to modiry our opinon. Our concusions are based on
the audt evidence obra ned up to the dare of on audttor s repon towever tuture events or
o' di o sa4ccrsrF. Conp.nvroLecflo -orxnu.a!: goinS@1cn



Evarualethe oveE p.esentaton, strudure and content
lhe d scosures, aid whelher rhe F n. nciat stalemen rs
and evenls n a manner lhal achieves la r presenlation

rvlatera ly s th€ malnlude or missrat€menrs in the Financja starefrents rhat individoany or in
aggregal. hakes ( probab€ Ihal the economic dec sions of a re.sonabty kiow€ngeab6 Ger of
the Fioancial Starameits may be nltuenced We consider quaititative malei.tity ind quatirative

) Pd,r. o rle r(ooF olo-.aJd I wo r ard r.ra Lclng rr rer-ts o. ou *o+r and
ro".drraa'hpeleclolaryid.n.',ednssrdreneB r teFinanlatstalerert>.

We comnun cale wih lhose charged wlh Oovern:nc regadiis, amon! other natteG the oLnned<op ".dri.ingorrFardIarosignrla.tardr'1d^gs.,nc_.rgcnys,grirca oet(,er-iesr1
nrprn, .onlro lhalwe ldenrtu duino our aud l.

we also provde lhose charged wirh governai@ wih a srarement thal we have @do ied wirh
reevanl elhcal requ remenls r€gard ng ndependence, and to ommuiicate wlh them aI
realoNh ps aid orher manerc Ihal fray reasonably be lhought Io bear on our ndependence and
vrhere applrc.be relaled saleguards

From ihe nallers commuiicaled wth those cha€ed wlh sovernance, we der€mnethose maners
lhal wera ofmostsisnifence ntheaudlollheFinancialsElementsofrhecurrenloeriod.ndae

we descnbe rr.e rarlF3 
'n 

or aldro s ,epon Lnass.a* o,
resuralion prccudes pubric discosure aboul the maller or when, ti enreme y rare crcumsianes,
we d€lcmine thar a mauer shoutd nol be communicaled n ou epon beeuse the adver*
consequences of doing so woud €asonably be €rpecied 10 outveioh the Dubtic inleGEt benetiis of

Report on olher Legal and Requtatory R€qlnements
1 As requ red by seclion 143(3) ollhe Acl we repon$at

(.) We have souoht and obrained an lhe ntormalon and exo.n
our knowedge and betierrere neces*ry ior the puooses ofouraudir

(b) rnbropnion proper books ot accounl as r€qu red by td have been kept by the
Company 3o lar as it appearc fbm our examinalon ot lhose books lantl o@N ituns
attequale lu the p,4Jases af aut 6u.ht have been rcceived f@ the bhnches nat visited
byusl

[rhe repans an the Naunts al the bhnch
seclion 143(3) al the A.l by hranch ald oB
ptopdty d,patt wilh by us h prcpaing this rcpon

or the Financ a r Statemenb, inctudtng
rep€ent lhe unde yino l€nsaclions

allic66 al the conpany aud ed Lnd*
have been sent lo us ahd have be.n

1

1.1

(d) The Baance sheet, lhe statemenl of Pr6fl and Loss, (the stalemenl of chans€s n
Equily)andthecashFl slatemenldealwlhbythsSeponareinaqreemenlwlhrhe
books of account [&d with the reruhs @@tved ftun the b@nches not visitad by us],.

.te a'o era'd. rar-ktStater.nrs i o 
' 
o|! {t rhe A..oIhS Staaoa.di

r^. o, ke !d. recd ur PL|.; or .rc rorclea,A@-1\'

(r) On lhe bass oflhewrlt€n represenlations re€ved arom the
2021 lak€n on record by the Board otDi€dto6, none ofthe

i.z:.:

,

dnedorcason3lsl March



ont3lstMtrch 2021 rrombenSapponrdesadireclorinremsof Sedion 164(2)orrhe

\ 
"r.'e.p-- b.1. cdeol"-y ofl tucrrtreporlorre ohpdrr dnd rf6 oFr 19 r-ec veness ot sLcr rcdot" ref", b or sepa;;

20.4 I ou, opro- dro.o
@.d,1q rc lhA ero;narion< s {er lo ur

- E conoa1y ooes hgd,oas *tE1 wouto inpc, r ls

rorwh'.h l]erc wer€:nv m.[qna]ioesee.b e torles

TF-€,wee r!_cm@nrs wfah @,e reouned ro be .6nsrcr.d to the nv*torEdu.arcn and Pbteclion Fund by the company

(R.kcudkN 
"t ' /- .

Membersh ip N0mber:i87tr6
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ANNEXURE TO THE AUDNORS' REPORT

Thc Annexure rerered to in 6u. rcporr ro the memb€B of usc rEcH solurloNs uMtTEo tor
th. vcar.ided 31st [1arch.2o2t

3:, "* 
r - *,-.,-dcroa-aro.sr'e, ro.(dr,rs . or\edou,rlotr *e,eDod

".orpd v lr. I dn ri.d p,oo-..(o,d, \D4, 9 I I oal uE<, ltudlqoro"tlat,-de.at" a dsLato, ot lsf,^eddsser,

Tr^ e ?eo aseL rrv.beer ptvs(r /{6niedbv.r 1 ardq.nel d. r.aso dbte,,.r,drc16e+a.rcMdte.a o \...pancies k? 10r. ed on:t 1!e *lon
I o" 4,,"'so',colpar r Jde> tT1oJao e p.ope-y d so a1d rrc I[6 deeds ofr rorcoc o.ooe- esrrc \ed I lla,an.or.EloTpJn/

r .. o .n :'or olh\e-o-y 1dr beel 6-0 .cleo at ?a>onab.! nleruJts ov rne
lo'sr epcn, e. we'e'ol'.ed

r" o-o" /,o.ol ed oareecn.oo.Is.clcd.oloapa,,es Lrs -nteo-ao ry"r, e, o. o o ie. pa rie>lovpFo n I r..q:re, - a an ed hde. se.rr t39 or +e

(a) A rerms aM @ndirions are as perthebenetils

(b) schedu€ olr€payment ofprincipa and interesl

of companyand are not prejudica ro the

has been sripu at€d and receipls are

(c) Ihere snosuchamounlwhich s ovedue more than 90 Days olabove mentoned toan

_ - ?._^"j":- n,e\rren! ouarc,re{,rore.ff/c arnda.o-y p.or roho,se!.01
prnies a I 20ilt oveb.en.or o,ed*m

The cDmpany has nol accepted any deposils.

\t 1r @, . d.o I ?.o ds "<rolbe"l.odireo byl ecerrrtJ

qnoorF,qsdr.-u'ar-ei..oft 
olrvor(,{o1>ort/o,

''!" F \a .6 add6d,./ re,r dro al, or1c..b.no.yo-Fe ro.h" applplrF ar o, r.er

/b Dtsso,r o-er",o ,ae duq oi.ueln5oror) oterTeor. r'-dddrd.r\.creb..ndepo.Fdor'ncnqen .oosjrc sp;or1gon;iep!1

: on 
'. dl. ddec,,dc.d,' -.ppr\ne o iodlqo, bo|o,,1s iod,-a.(dl

i r I on rranr Governmentord

4
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_ ia onoe /o.*. 6Fe c' y mon.l bv {cy o, , fatpub ! o!c.o-,,ater pubtiLo-br
(ncud no debl 

'nsLruments)

\"r'" o.p"' Ilx@' e" \,raudro oy hoff'-.'so' enoor'e.rso -or1rA robe

11 Manaqerarremuneralionhasbeenpaidorprovded iacerdsn;withther€luisiteappovats
Msndaled by the prov sions of secton 197 rcad wilh schedute vlo ihe compan es Aci

12 Company is nor a NdhiCompany hence nolh ng lo be d scosedforany pbvisjonsapp cabt6

A lraNaclions wth the related padies are in comptaicewrh seclons 177 and 133 of
companiesAct20l3whereapptiebeaidthedetaishavebeendiscosedin(heFinanciat
Slalemenls elc as requned by the apptebeaccounting $andads

15

The company hasn'l madeany prelerentrala lohenl oi prvale pta.ementofshares
p.rlly co^vertible debenlurcsduring lhe year.

The company hasn r enleEd into any non cash l€nsacl on6 w rh dtrectoE orpeBons

The compatry is nol equiredlo be €gistered unders*lion 45- A of rhe Resefre Bankoftndta

(Rx.cupta)\!Y,".,+1

MombeBhlp Nuhber 03?726
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I$aanios or lnternal Financiat cotrtrots over Financiat Reponins

A companys inle.nal fnanca controt over tinanciat reponing is a pr@ess desiqned io provide
rcasonabe assurance regard nO lhe reliabilly of lii?nciat reponinq and lhe prepaEtjoi ot inanca
slalem€nls lor external polposes in a@odane wilh gene6ly a@epted a€ounIino orincpes. A

linanc ar coitrol over nnanc al eporting inctudes lhose polictes and prrcedures
rhar (r) penain ro rhe mantenan@ of reerds that n reasonable detait, a@uraley and lanty reflect
lhe lh n sacro ns a n d d isp. sitions or the assls or the compa ni €) pbvide re.son abt6 assu rance that
l ran s.cl o ns a re rem ded as ne@ssary 1o pem it p@paralion of f nancia slate m6nts n a@ dance
wilh seneE y accepted a€ounting prnciptes, and lhat receipts and erpeiditures ot rhe @mpany are
bcrcmadeonlyn:ccodancewrthaurhorz.tonsofmanagementanddrcctoreoflheMpanyand
13) provide reasonable asso6nce regardtng preventon or rmely detection of unauthorized
acqusron. use or disposiuon ol lhe @mpanys asseE thal coud have a maleiat eflecl on the

laheEnt Limit rions ortnternat Financi.t Controts over Fin.nctal Reporrinq

Eecause ol rhe i$erenl toilalions ol in lerna I tin: nciat onrrots ovq tinancatEponing including the
poss b ly ol corrusion or improp€r manageneil overide of cont@ts. mare r .l m sstatemenls due lo
ercr or lraud may occur and nol be derecred. Atso prolmtons otany evatuaton olthe inlern.t
rnanca corlros over linaical repoding to lulure periods sre subject b lhe rsk lhat lhe inierns
f,nanclarconrroroverf^ancialr€podng m.y become inadequale b*auseof.hanges ncondilione or
thal the degee ol.ofr p ance with lhe policies or proceduEs maydereroEte.

ln or op . on. the Company has, iat mal€dalrespects, an adequate nternatiinancalconlots
syslem.ver linanca reponrnq and such nrematlinanciat conlDts over lnancial reponng rere
operalins efieclvely as at 31 March 2021, based on lhe inrernat controt over tinanca reporing
crler.eslabsrredbyrhecoffpanyconsderngtheessentiatcomponenEofnrernaconlotslaredin
lhe Gudance Nore on Audit ol nlernat FtnancatContbls Over Fnanoia Repodn! issued by ihe
nsllule ofChane.ed Ac.ounlanls or ndi,

Mehb€Ehip Nunber 037726
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iFor.udir reeod (ith n.modilied opinion)

\.,

V DI N : JI D8++).EAfr4ABLI3q

r:11
rxi March 202r (siandaronel

4 F*qu:i!,.t;iob,e,,arfi-
I


