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To,

The Deputy General Manager
Department of Corporate Services
The Bombay Stock Exchange Limited
P.J. Tower, Dalal Street

Mumbai- 400001

Date: 28.07.2020

General Manager

Listing Exchange

The Calcutta Stock exchange Limited
7, Lyons Range

Kolkata — 700001

Scrip Code: 532402

Sub: Outcome of Board Meeting held on July 28, 2020 for Audited Financial Results for the
Quarter and Year ended March 31, 2020

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
2015, read with corresponding circulars and notifications issued thereunder by SEBI, we have the
pleasure in enclosing herewith Standalone & consolidated Audited Financial Results of the
Company for Quarter and Year ended 31* March, 2020 as approved at the meeting of the Board of
Directors held on 28™ July, 2020 Commenced at 3:00 P.M, and concluded at 4:00 P.M, at
Corporate office of the company together with a copy of Audit Report of our Statutory Auditors in
respect of Audited Financial Results for the quarter and year ended March 31, 2020. Further, the
Board inter alia has transacted the following businesses:

1. Audited Financial Results (Standalone & Consolidated) for the Quarter and Year ended
31st March, 2020 (copy enclosed)

2. Statutory Audit Report for the aforesaid Quarter and Year ended 31st march, 2020 duly
signed by Auditors of the Company. (copy enclosed)

3. Certificate from CFO. (copy enclosed)

4. The Board has considered Reconciliation of Share Capital Audit Report for the Quarter
ended 31st March, 2020

5. The Board took note of Statement of Investor Grievance for the Quarter ended 31st
March, 2020

6. The Board took note of Corporate Governance Report for the Quarter and year ended
31st March, 2020

7. The Board took note of Shareholding Pattern for the Quarter ended 31st March, 2020

8. The Board took note Certificate Pursuant to Regulation 74(5) of SEBI (Depositories
and Participant) Regulation, 2018. Confirmation Certificate for the quarter ended 31st
March, 2020.

9. The Board has considered Confirmation regarding not falling under Large Corporate
criteria with reference to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated
November 26, 2018 and BSE circular dated Aprill1, 2019.

10. The Board took note Compliance Certificate under Regulation 7(3) of the SEBI
(LODR) Regulations 2015 for the Half Year ended on March 31, 2020 i.e. for the
period from October 1, 2019 to March 31, 2020.
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11. The Board has considered Compliance Certificate under Regulation 40(9) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year
ended 31st March, 2020

12. The Board has considered Disclosures under Regulation 30(1) and 30(2) of SEBI
(Substantial Acquisition of Shares & Takeovers) Regulations, 2011 As on 31st March
2020

13. The Board has considered Disclosures under Regulation 31(4) of SEBI (Substantial
Acquisition of Shares & Takeovers) Regulations, 2011 As on 31st March 2020

Kindly take the above document on record and acknowledge.
Thanking You
Yours Faithfully

For USG Tech Solutions Limited

For USG TECH SOLUT] NS LV’ED

) /
Manish I\Emg'__ iy
e E ! “FICE
Chief Finaneial OHYeEAL OFFICER
secrefarial@usgtechsolutions.com

011-23935876

Place: New Delhi
Date: 28.07.2020
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Staternent of Assets and Liabilities

{Ra.In Lakhs)
T dated Standalone
31.03,2020 31.03.2019 31.03.2020 31.03,2018
Audited] Audited Jited d
1 |Nan Current assets
[ 0| [Property.Plant and equipment 0 0
0 0 |Capital work-n-progress 0 0
0 0| |investment property 0 0
0 0| |Investment propesty 0 o
0| Goadwill o 0
6.59] 8.36] |Other Intangible assets 588 748
183.78 185.83|  [Intangible assets under fopmant 166.81 186.81
1} 0] |Bigkgical assets othar than bearel plants 0 0
1] 0]  [investment accounted for using equity method 0 0
0 o[  |Mon -current financial assets
101093 1011.33]  |Non-current nvestmant 173548 1754.04
76,65 688.58| |Trade receivablenon-current 0 0
1691.27 1716.27 Loans nen-curent 1271.27 1296.27
1053.82 125859 Othr non-clerrent financial nssats 627.6 B30.43
4693.04 4B68.98 Total r nt jal assels 3B06.85 3854.84
0 0| |Deferad tax assets {net) 0 0
0 0| |Other non-current assels Q a
4693.04 4868.98 Total non-current assels 3979.24 4028.54
2 |Current assets
0 0| |inventories 0.00 0.00
0 0| |Current Financial assets
0 0|  |Curent invesimanis 0 "]
0 0 Trode bles current 685.73 685,73
18.08 92.84 Cash and Cash squivalants 228 1.9
a ol [Bank Balance other than cash and cash equivalents 0 0
0 0| |Loansgurent 0 0
0 0|  |Other cument financial assets
18.08 92.84 Total current | assets £87.94 687,63
] 0] |Curent tax assets (net) 0 0
a47.7 §5.34 Othor curment assats
417 85,34 Total gurrent assets 0 0
3 | Non-current assets classified as held for saie 0 0
0) 0| |Regulatory defiral sccount debit balance and related defen 0 ]
4754.80 5047.14 Total assels 449484 454247
Equity and liabilities
1 |Equity
Equity attributable to owners of parent
3941.42 3941.42] | Equity Share Capital 354142 3,041.42
2792 -2883.61 Other equity 3427 369,54
42694 1,067.81 Total equity attributable to owners of parent 4,255 89 4,310 58
Non controlling Interest . =
4,269.34 1,057.81 Total equity 4,255.86 431088
2 | Liabilities
Won-current liabilities
Non-current financial llabilities
0 0| |Borrowings, non-current z
1] p| |Trade payables, non current =
0 0| [Other non-currant fnancial labikties
a 0] Total-Non-current ial llabilities
0 0| |Provisions,non-cument - >
344 144 Deferrad tax Iiahillﬂ;lsmli 344 384
0 0f |Defeqed g | grants,Non-curment . =
33.65 119.12 Other current lishillies 218,38 218.38
37.08 122.58 Taotal-N t Habiliti 221.82 221.82
Currant Liabilities
Current fi ial Liabllities
0 0] |Berrowings, current
5.37 5.37] |Trade payables, curmen = L
44700 1861 40| | Othar cument financial liabiitias - =_J
45237 3,866.77 Total current financial llabilities - 5
0 0] |Other urrent fiabllities 17.33 9.80
1] o Provision, curmant - -
0 0| |Current ik fablilites (Net}
0 0] [Dafered g grants currant - -
452.37 3,866.77 Total current liabilities . 17.33 9.69
0| 3 [Liabiities directly associated with assets in disposal group = .
i 0f 4 |Regulajory deferral secount credit balances and related de
| Total liabillties - -
[ 4Tses0 504714 | Total equity and liabilit 449484 454247

- - For USG Tech Solutions Limited

For USG TECH SOLUTIONS LIMITED

Mr. Manish Kumgar
CFO L
DT.28.07.2020

\ \
CHIEF FINANCIAL OFFICER

Registered Office : =IUG

quporatg Office:
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2020

PARTI (Rs. i Lakhs|
___ Standalons Consolldated
Particulars 3 Months Endad Year Endad YYear Ended
31.03.2020 1722075 | 1032018 | 31032020 | 31032018 | 31.03.2020 131032003
Audited ur-Audited Audited Audited Audited Audited Audited
Revanue from Operations 0.00 000 0.00 000 0.00 TE66 7160
i Other Incoma frem Operations 0.00 Q.05 2489 038 7.8 038 hchl
[l Total Income from Operations (i} 0.00 0.0§ 2488 028 9 77.02 149.51
v Expenditures
Casl of Matarials congumed [aEs] 0.00 0.00 0.00 000 000 000
Purchase of Slock in irads 0.00 000 0.00 000 0.00 3041 0.00
Changes in inventories of Finished foods, stock-in-irade and work in prog] 0.00 0.00 000 0.00 17.47 0.00 17.47
|Employoes banifits expensa 544 865 1052 7.47 1203 747 1203
Finante Cosie 18] 000 004 001 oor 18.20 G645
Degrciation and amarfisalion expanses 040 040 0.51 181 223 323 iz
Olhat sxpenses 253 444 561 4854 45 60 7.8 6142
Total Expenditures {IV) 1277 14.48 16,68 55.63 T8.40 45769 103.59
v Profiti{loss) bafore exceptional [tams and tax (MEIVY 2,07 1444 821 -55.27 048 -380.67 4582
wi Exceptional ltems 0.00 .00 000 .00 000 000 000
il Profit(loss) befora tax v 1277 1444 . Fil 55.37 -0.49 -380.67 4592
Vil Tax Expansos: 0.00 0.00 212 0,00 .14 0.00 -1.15
(1) Current Tax Q.00 0.00 212 0.00 0.00 000 Q.00
{2) Daferred Tax 0.00 0.00 0.00 0.00 194 000 115
1% Profit | {Loss) | for the periad from continuing oparations 1277 L1444 608 5537 [i1:5) 38067 47.07
n Profit/[Loss) from discontinued operations 0,00 0.00 0.00 000 .00 0.00 0.00
Xl Tax Expense of discontinued operations Q.00 00 000 000 0.00 0.00 .00
X Profit{Lose) from discontinued oparations. (aftar tax) {X-XI) 0.00 0.00 0.00 00g 0.00 0.00 0.00
Xl Prafitiioss) for the period {IX+XII} 1277 14,44 608 -55.27 045 300 &7 41.07
Ry Other Comprahansive income 000 0.00 0.00 000 0.00 0.00 0.00
A (i) tems that will not be reclassified to profit or loss 0.00 Q00 e Q0 000 0o 0.00
{l} Incema Tax rolating o itams that will not be reclassifiod to 000 000 000 000 00 0o 0.0
profit or loss
B (i) hems that will be reclassified to profit or loss ool Qo 000 000 0.00 000 0,00
{ii} Ingeme Tax relating to items that will be raclassified to profit 000 00 000 a0 00g 000 000
of logs
R Total comprahensive income for the period {RIXY) AR BLE £08 <56.27 055 ~380.67 4707
(Camprising profit (loss) and cther comprhansive income for
the pariod
Pl Earning par equity share {for il on)
(1) Basic 0.00 Q.00 002 0.00 0.08 e 012
12} Diluted 0.o0 0.00 007 0.0d 000 [efey] .12
AV Earning per squity share (for di tinuing oper it
(1} Basic 0.00 0.00 000 000 0.00 000 400
12} Diluted 090 01 0.00 0.00 0o 0.00 000
xvil Earning per equity share (for discentinuing oparation and
conlinuing operation)
{1) Basic 000 0.00 o0z 0.00 000 0:00 012
12) Diluted 000 000 .02 0.00 0o 0.00 ni2
PART Il
Al PARTICULARRS OF SHAREHOLDING
1{Public Sharehelding 31205160 31205160 31205160 31205160 31206180 31205160 NHE0
No. of Shires 7817 7417 78.17 7907 7917 7817 7917
Parcentags of Sharholdngs
2| Promoters and Promaotar Group Shareholding o0 000 0.0 000 000 .00 0.00
a) Pledge/Encumbersd - -
-Number of Shares - =
Petcantage of Shares (as 3 %ol he 1otal shareholding of promotar -
And prometer group)
-Parcentage of Shaves (a5 a % of the talal share capital of lha -
company )
b) Non-Encumberad
Humbar of Sharas B206050 8208050 E200050 B206050 A20A050 208050 5205050
Parzentags of Shares (35 9 % ol he total sharaholding of promater 100 100 100 100 100 o 100
and promoler group)
Parcenlage of Shares (35 a % of the |t shaee capital of the 2083 i) ) 2083 2083 0 2083 2083
coinpany}
Hotes1
1 The Comeany 1 primarty engaged in the business of Softwara Developmenl T which is single segmenl.
Gasarplion 31 03.2020- noan |
Standalone Consolidatad
el Profd a5 per pravieus Indian GARP (56.27) (3806T]

Nat Profit botors OCI as per INO AS

On & Behall of Board of USG Tech Solutions Limited

LYTIONS LIMITED

~
CIAL OFFICER

Data: 28.072020 For USG TECH SO
Place: New Delhl
Mr. Manish Kumar
“CFO
CHIEF FINA
[ ]
Registered Office : L L U G

Level 7 Maximus Towers,

I SR Y ey PO T
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LR ~ Cash Flow
i Particulars | ki I As at 31st March 2020 I As at 31st March 2019
A (,AS‘H FLOW E ROM‘OPERATING ACTVITIES i ‘
i Net ploﬁt befnletaxas per Profitand Loss Account { i (55.27) 0.65
{ /\d]ub%ment# fé’n : ‘
i Inunce cos( ; : A 0.01 0.07
l’rehmmc\ly L\{pénsos Written Off B | 0.00 1.78
Inter: cst[monie ©1(0.15) (75.11)
Other Non- opuatmg, Receipts (0.21) (2.80)
[)t.p\ euanon and /\mo_lt)/atxon Expenses 1.61 2.22
i | | 1.26 (73.83)
Operating Proht before Working Capital Changes ! (54.01) (73.18)
/\djustmcnt,tor i :
Change in Tade and Other Payables ‘ 7.64 (127.72)
Increase in ln\}entomcs ! 17.47
Increase in &Shbrt term provisions !
! C hange in Tl‘ade and Other Receivables 0.13
| ( it ! 7.64 (110.12)
| Cz\§I| feneqalbd from Operations (46.37) (183.30)
{ Adjustment for :- |
| Provision for Income Tax | (11.54)
{; Provision for I?er'eg'l‘ecl Tax Libilities i (4.58)
| N N B |
'L ' Net Fi;lslll Generated from Operating Activities I (46.37) (199.42)
| B CASHFLOW I{ROM:INVESTING ACTIVITIES
I Purchases/Sale of Fixed Assets i 7.00
| Purchases of Non-current Investment (105.97)
i Payment of Loan !
Movement in Loans & Advances and other Assets 49.60 49.60 218.37 119.40
| |Net Cash Received from Investing Activities 49.60 119.40
H
| ¢ CASH FLOW liROM FINANCING ACTIVITIES !
| Proceeds hom lssuu of Share Capital
i P]ucculs fromi Lor i Term Borrowings
| Finance cost \ | (0.01) (0.07)
\ Interest l[!L()lliLl | 0.15 75.11
‘ ()lhu Non- npératfm3 Receipts 0.21 2.80
| lnucase in Deancd lax Liabilities (1.15)
l i Nel Cash Received from Financing Activities 0.34 76.69
‘ |
E D Netlncr ease/lbécreasc in Cash and Cash Equivalent 3.58 (3.33)
i /\nld ()pumn;j Bdlame of Cash and Cash Equivalent 0.00 4.22
3.58 0.89

{

|
; (Ijlosmg Balande:oﬁ(lush and Equivalent Cash
| | | i

iy
| ! |
| AN
b
| R

‘ Lo
§ Place: Dethi |

‘ Date: 28.07.2020

Reglstered Office :
Level i Maximus Towers,
Building 2A Mindspace Complex,

On & Behalf of Board of USG Tech Solutions Limited

For USG TECH SOLU]\ NS LIMITED

Mr. Manish Kumar
CehgF FINANC{AL OFFICER

UG

Corporate Office:
11 B shiv Apartments,
7 Rajnarayan Marg,
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RIS Consolidated Cash Flow
1 Partlculars‘ ER TG B T Asat31st March 2020 | As at 31st March 2019
| A CASH FLOW rRoM OPERATING ACTVITIES i ‘
| Net proﬁt l\?efore tax as per Profit and Loss Account (380.67) 45.92
| (\djustment@ for :- i b
l'lndl\CL cost | : P 19.20 9.45
Pr ollmlnaly kxpcn"see Written Off " 0.00 1.78
lntqntest lnComL/O‘thu Income ‘ (0.15) (75.11)
thél Non- bpemtlhé Receipts (0.21) (2.80)
Dcpl ocnatlon and }tmomz‘mon Expenses 3.23 22.07 3.22 (63.46)
}
ppelaung i’loﬁt before Working Capital Changes ! _—_—-m -__—_(-1_7—?:‘3
/\d]u%tmentﬁ for :- : b |
Clmngo in Trade and Other Payables (85.47) (130.19)
lnc1 ease'in lnvcntonus/Dech‘dsc in Inventories ; 0.00 17.47
lnu‘eaqe in @hm t térm provisions 0.00 0
Change in Trade 1nd Other Receivables i (20.42) (26.09)
! | ‘ (105.89) (138.81)
Cash Generated l'i'dn\ Operations (464.49) (156.35)
Ad]ustmcnt for: 1 | L
Pl(JVISl()nth lmoﬁu Tax i { ) 0.00 0.00
Proyision for Delerlod Tax Libilities T 0.00 145
{ N
l Net Cz‘ish Generated from Operating Activities (464.49) —_——(_1-5—5.%-)-
B CASH FLOW FROM 1NVI:.S TING ACTIVITIES
Pur chasu/\alo of ¥ r!xod Assets 0.59 4.22
Purchases of Non-current Investment 0.00 1.50
Prior Per iod ! 0.00 27.39
Movement {n Loans, & Advances and other Assets 407.96 408.55 (426.88) (393.77)
! NouCash Received from Investing Acnvmes 408.55 (393.77)
IY
C CASH FLOW H{OIYI FlNANClNG ACTIVITIES
Proceeds from Iss&dof@hal e Capital
Proceeds from LongiTerm Borrowings i 353.56
Finance cost $ (19.20) (9.45)
Interest Income/Othel Income 0.15 75.10
Other Non- opcmtmg‘Reccipts 0.21 2.80
In¢rease in Defery ¢d lnx Liabilities (18.84) 3.44 425.45
! th Cash Received from Financing Activities (18.84) 425.45
- Phid
D Netincrease/De mbase in Cash and Cash Equivalent (74.78) (123.52)
Add : Opening Bz x‘ldn,te' of Cash and Cash Equivalent 92.84 216.36
| REE 4 e,
Closing Balance ol'C‘asﬁh and Equivalent Cash 18.06 92.84
v b At R
| iy

EXRET AR On & Behalf of Board of USG Tech Solutions Limited
|! 1 \
| For USG TECH{SOLUTIONS LIMITED

| S B B Y

‘PldCC Delhl
Ddte 28. 07 2.020 Mr. Manish Ku
i b I'!-BEF

\
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
USG TECH SOLUTIONS LIMITED.

I. Report on the Audit of the Standalone Financial Statements
1.  Opinion

A. We have audited the accompanying Standalone Financial Statements of USG TECH
SOLUTIONS LIMITED ("the Company”), which comprise the Balance Sheet as at
March 31, 2020, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Standalone Financial
Statements”).

B. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 (‘the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (‘Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit
and total comprehensive income, changes in equity and its cash flows for the year
ended on that date

2.  Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 1 43(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
n accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matte i
to be communicated in our report.

Thereon




The Co of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Standalone Financial Statements and our auditor's
report thereon. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard.

5. Management’s Responsibility for the Standalone Financial Statements

A

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professi ' t and
maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the! dator ﬂ' ‘:'hcial
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statements, whether due to fraud or » design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

ii)  Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

iify  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

iv)  Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern

v)  Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work:
and

i) to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governant_:?g‘,--:'m determine
those matters that were of most significance in the audit of the Standalene Ein
Statements of the current period and are therefore the key audit mag m ascribe
these matters in our auditor’s report unless law or regulation precludes! public'dis¢losure
about the matter or when, in extremely rare circumstances, we determine that a matter
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uld not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication

Il. Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014

On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A", Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial controls
with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us: '

i)  The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Financial Statements

i)  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if a
contracts including derivative contracts

i) There has been no delay in transferring amounts, required
the Investor Education and Protection Fund by the Company.
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by the Companies (Auditor's Report) Order, 2016 (*

the Order”) issued by the

Central Government in terms of Section 143(11) of the Act, we give in “Annexure B’ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Place : Delhi
Date : 28.07.2020

for
Ravinder Gupta & associates
Chartered Accountants ===

(R.K.Gupta)
Partner \S
Membership Number 088726



NNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of USG TECH SOLUTIONS LIMITED for
the year ended 315t March, 2020.

On the basis of the information and explanation given to us during the course of our audit, we report

that:

1

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets

(b)  These fixed assets have been physically verified by the management at reasonable
intervals there was no Material discrepancies were noticed on such verification.

(c)  Total Assets of company includes Immovable property also and the title deeds of
immovable properties are held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed

The company has granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

(@) Allterms and conditions are as per the benefits of company and are not prejudicial to
the company's Interest.

(b)  Schedule of repayment of principal and interest has been stipulated and receipts are
regular.

(¢)  There is no such amount which is overdue more than 90 Days of above mentioned loan.

In respect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

(@)  The company is regular in depositing undisputed statutory dues including provident fund,
Employee'’s state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate
authorities.

(b)  Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there is no dispute is pending on the part
of company.

The company hasn’'t made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

The company doesn't raise any money by way of initial public offer or further public offt
(including debt instruments)




Neither company has
disclosed separately.

ne any fraud nor by its officers or employees so nothing to

Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

12. Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
on Nidhi Company.

13.  All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc. as required by the applicable accounting standards:

14.  The company hasn't made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

15. The company hasn't entered into any non-cash transactions with directors or persons
connected with him.

16.  The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,

for
Ravinder Gupta & associates
Chartered Accountants gy
Place : Delhi

Date : 28.07.2020




THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of USG TECH SOLUTIONS
LIMITED. (“The Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally acceptg,d_ _ountmg principles. A
company's internal financial control over financial reporting includes and procedures
that (1) pertain to the maintenance of records that, in reasonable d \and fairly reflect




e assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

for
Ravinder Gupta & Associates
Chartered Accountants
Place : Delhi (R-K.Gupta)
Date : 28.07.2020 Partner

Membership Number 087726\\4’
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CHARTERED ACCOUNTANTS 3 \ob. - 9811117243
8.Com (Hons), FCA, LLB
4247/2, JAI MATA MARKET, TRI NAGAR, DELHI-110035
E-mall : tkga247@gmall.com * rkd 247 @rediftmall.com
Webslte : www.carkgupta.com

Dated : 2217/}0%
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
USG TECH SOLUTIONS LIMITED.

I. Report on the Audit of the Financial Statements
1.  Opinion

A.  We have audited the accompanying Consolidated financial statements of USG TECH
SOLUTIONS LIMITED (hereinafter referred to as “the Holding Company")and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group"), its associates and jointly controlled entities, which comprise the Consolidated
Balance Sheet as at March 31, 2020, the Consolidated Statement of Profit and
Loss(including Other Comprehensive Income), the Consolidated Statement of Changes
in equity and the Consolidated Statement of Cash flows for the year ended on that date,
and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the Consolidated financial statements”).

B. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated financial statements give the information required by
the Companies Act, 2013 (‘the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2020, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date

2. Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated financial statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the Consolidated financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to
be communicated in our report.

4. Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon
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A.  The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Consolidated financial statements and our
auditor’s report thereon. Our opinion on the Consolidated financial statements does not
cover the other information and we do not express any form of assurance conclusion
thereon

B. In connection with our audit of the Consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the Consolidated financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

5. Management's Responsibility for the Financial Statements

A.  The Holding Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Consolidated
financial statements that give a true and falr view of the consclidated financial
position, consolidated financial performance, total comprehensive income, consolidated
changes in equity and consolidated cash flows of the Group including its Associates
and Jointly controlled entities in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safequarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consclidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or efror.

B. In preparing the Consolidated financial statements, management of the Group and of
its associates and jointly controlled entities is responsible for assessing the Group and
of its associates and jointly controlled entities ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the geing
concern basis of accounting unless management either intends 1o liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

6. Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

A, Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and
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maintain professional skepticism throughout the audit. We also:

f) Identify and assess the risks of material misstatement of the Consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i)  Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

iiy Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

iv) Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
cancern

v) Evaluate the overall presentation, structure and content of the Consolidated
Financial Statements, including the disclosures, and whether the Consolidated
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Consolidated Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work;
and

i) to evaluate the effect of any identified misstatements in the Consolidated Financial
Statements.

We communicate with those charged with governance regarding, ameng other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant  ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the Consolidated Financial
Statements of the current period and are therefore the key audit matters. We describe
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these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication

Il. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, Consolidated Statement of Changes in equity
and the Consolidated Statement of Cash flow dealt with by this Report are in agreement
with the relevant books of account

In our opinion, the aforesaid Consolidated financial statements comply with the
Ind AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014

On the basis of the written representations received from the directors as on March 3,
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A". Qur report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with reference to cansolidated financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its consolidated Financial Statements

iy The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts
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ANNEXURE TO THE AUDITORS’ REPORT Daled : "577)2«%”

The Annexure referred to in our report to the members of USG TECH SOLUTIONS LIMITED for
the year ended 315t March, 2020.

On the basis of the information and explanation given to us during the course of our audit, we report

that:

1.

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assels.

(b)  These fixed assets have been physically verified by the management at reasonable
intervals there was no Material discrepancies were noticed on such verification.

(c) Total Assets of company includes Immovable property also and the title deeds of
immovable properties are held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed

The company has granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

(a) Allterms and conditions are as per the benefits of company and are not prejudicial to the
company's Interest.

(b)  Schedule of repayment of principal and interest has been stipulated and receipts are
regular.

(¢) Thereis no such amount which is overdue more than 90 Days of above mentioned loan.

In respect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

(@) The company is regular in depositing undisputed statutory dues including provident fund.
Employee's state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise. value added tax, cess and any other statutory dues to the appropriate authorities.

(b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there is no dispute is pending on the part
of company.

The company hasn't made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues 1o debenture holders.

The company doesn't raise any money by way of initial public offer or further public offer
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(including debt instruments)

10.  Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

11. Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

12.  Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
on Nidhi Company.

13,  All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements efc. as required by the applicable accounting standards;

14.  The company hasn't made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year,

15.  The company hasn't entered into any non-cash transactions with directors or persens
connected with him.

16. The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

for
Ravinder Gupta & Associates
Chartered Accountants
<I=t77
(R.K.Gupta) |
Place : Delhi Partner

Date : 28July2020

Membership Number 087726
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RO o ianisa ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of USG TECH SOLUTIONS
LIMITED. (“The Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounling records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing. issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obfaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accuralely and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthonsed
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
grror or fraud may occur and not be detecled, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

for
Ravinder Gupta & Associates
Chartered Accountants

. R el
(R.K.Gupta)
Place : Delhi Partner
Date : 28July2020 Membership Number 087726




iy  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

for
Ravinder Gupta & Associates
Chartered Accountants

3

(R.K.Gupta)
Place : Delhi Partner \
Date : 28July2020 Membership Number 08772,



e U | G USG Tech Solutions Limited

CIN : L 72200TG1999RLCD3Z129
FUTURISTIC SOLUTIONS

Date: 28.07.2020

To,

The Board of Directors

M/s USG Tech Solutions Limited
11B, Shiv Apartments,

7 Raj Narain Road,

Civil Lines, Delhi-110054

Sub: Certificate under Regulation 33 (2)(a) of SEBI (Listing Obligations And
Disclosure Requirements)Regulations, 2015

I, Manish Kumar (Chief Financial Officer) of M/s USG Tech Solutions Limited,
to the best of our knowledge and belief certify that the financial results of the
Company for the quarter and year ended 31% March, 2020 do not contain any
false or misleading statement or figures and do not omit any material fact
which may make the statements or figures contained therein misleading.

l\f._‘lgrrl} h Kumar
Chief FinandiaPeMFRNSOIMITED

Date: 284)7202f), A
Cla
Place: New Delhi L OFFICER

Registered Office : =l U G

LE\IiE| 7 Maximus Towers, Carporate Office:
Building 2A Mindspace Complex, 11 8 shiv Apartments,
Hi-Tech City, Hyderabad 500 G81. 7 Rajnarayan Marg,
Telephone- 91 40 4033 9668, 011-23935876 Clvil lines, Delhi-110054

Website: wwwilsglechsolutions com
E-maillsecretarial @ usgtechsolutions com
Tel:- 011-23935876



n USG Tech Solutions Limited
. . CiN I.?EUOTGIB!IQP{CBS}J)B

FUTURISTIC SOLUTIONS

Date: 28.07.2020

To,
The Deputy General Manager General Manager
Department of Corporate Services Listing Exchange
The Bombay Stock Exchange Limited The Calcutta Stock exchange Limited
P.J. Tower, Dalal Street 7, Lyons Range
Mumbai- 400001 Kolkata — 700001

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities
& Exchange Board of India (Listing obligation and Disclosures
Requirements) Regulations, 2016

Dear Sir,

[, Manish Kumar, chief financial officer of USG Tech Solutions Limited having
its Corporate office at 11B, Shiv Apartments, 7 Raj Narain Road, Civil Lines,
Delhi-110054, hereby declare that Statutory Auditor of the Company
M/s Ravinder Gupta & Associates (M.No:087726) have issued Statutory Audit
Report with unmodified opinion on Audited financial results of the company
(Standalone and Consolidated) for quarter and year ended 315t March, 2020.

This declaration is given in compliance with regulation 33 of SEBI (Listing
obligation and Disclosures Requirements) Regulations 2015 as amended by
SEBI (Listing obligation and Disclosures Requirements) (Amendment)
Regulations, 2016.

This is for your kind information and record.
Thanking you,
Yours Truly,

For USG Tech Solutions Limited
For Us
G TECH SOLUTIONS LIMITED

_ CHIEF FINAN: AL OFFICER
Mr. Manish Kumar

Cro

Date: 28/07/2020

Registered Office ; =l U G

Level 7 Maximus Towers,

Bullding 24 Mindspace Complex,

Hi-Tech Clty, Hyderabad 500 081,
Telephinne- 91 40 4033 9668, 011-23935876

Carporate Office:

11 B shiv Apartments,

7 Rajnarayan Marg,

Covil lines, Delhi-110054

Website: wwwusgteshsolutions.com
E-muilsecretarial@usgtechsolutions com
Tel:- 011-23935876



FORM A

(For audit report with unmodified opinion)

1. Name of the company USG Tech Solutions Limited
2. Annual financial statements for the year ended 31* March 2020 (Standalone)
3. Type of Audit observation Un Modified
4. Frequency of observation NA

N =

Mr. Manish Kumar Mr. Deepak Kumar Bansal
CFO Audit Committee Chairman

Date: 28/07/2020
Place: Delhi




FORM A

(For audit report with unmodified opinion)

1. Name of the company USG Tech Solutions Limited

2. Annual financial statements for the year ended 31* March 2020(Consolidated)
3. Type of Audit observation Un Modified

4. Frequency of observation NA

\ -
Y
|y

Mr. Manish Kumar

CFO

R.K.Gupta
Chartered acco
M. No- 087726

Date: 28/07/2020
Place: Delhi

e

-
S

Mr. Deepak Kumar Bansal
Audit Committee Chairman




