
 

 

 

Date: 28.07.2020 

To,  

                                                                                                                             

The Deputy General Manager 

Department of Corporate Services 

The Bombay Stock Exchange Limited 

P.J. Tower, Dalal Street 

Mumbai- 400001 

Scrip Code: 532402         

 

 

General Manager 

Listing Exchange 

The Calcutta Stock exchange Limited 

7, Lyons Range 

Kolkata – 700001 

 

Sub: Outcome of Board Meeting held on July 28, 2020 for Audited Financial Results for the 

Quarter and Year ended March 31, 2020 

 

Dear Sir/Madam, 

 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 

2015, read with corresponding circulars and notifications issued thereunder by SEBI, we have the 

pleasure in enclosing herewith Standalone & consolidated Audited Financial Results of the 

Company for Quarter and Year ended 31
st
 March, 2020 as approved at the meeting of the Board of 

Directors held on 28
th

1. Audited Financial Results (Standalone & Consolidated) for the Quarter and Year ended 

31st March, 2020 (copy enclosed) 

 July, 2020 Commenced at 3:00 P.M, and concluded at 4:00 P.M, at 

Corporate office of the company together with a copy of Audit Report of our Statutory Auditors in 

respect of Audited Financial Results for the quarter and year ended March 31, 2020. Further, the 

Board inter alia has transacted the following businesses: 

 

2. Statutory Audit Report for the aforesaid Quarter and Year ended 31st march, 2020 duly 

signed by Auditors of the Company. (copy enclosed) 

3. Certificate from CFO. (copy enclosed) 

4. The Board has considered Reconciliation of Share Capital Audit Report for the Quarter 

ended 31st March, 2020 

5. The Board took note of Statement of Investor Grievance for the Quarter ended 31st 

March, 2020 

6. The Board took note of Corporate Governance Report for the Quarter and year ended 

31st March, 2020  

7. The Board took note of Shareholding Pattern for the Quarter ended 31st March, 2020 

8. The Board took note Certificate Pursuant to Regulation 74(5) of SEBI (Depositories 

and Participant) Regulation, 2018. Confirmation Certificate for the quarter ended 31st 

March, 2020. 

9. The Board has considered Confirmation regarding not falling under Large Corporate 

criteria with reference to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 

November 26, 2018 and BSE circular dated April11, 2019. 

10. The Board took note Compliance Certificate under Regulation 7(3) of the SEBI 

(LODR) Regulations 2015 for the Half Year ended on March 31, 2020 i.e. for the 

period from October 1, 2019 to March 31, 2020. 

 



 

 

 

11. The Board has considered Compliance Certificate under Regulation 40(9) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year 

ended 31st March, 2020 

12. The Board has considered Disclosures under Regulation 30(1) and 30(2) of SEBI 

(Substantial Acquisition of Shares & Takeovers) Regulations, 2011 As on 31st March 

2020 

13. The Board has considered Disclosures under Regulation 31(4) of SEBI (Substantial 

Acquisition of Shares & Takeovers) Regulations, 2011 As on 31st March 2020 

 

 

Kindly take the above document on record and acknowledge. 

Thanking You 

Yours Faithfully 

 

 

 











Rei.:

Website : wwucorkgupto.com

INDEPENDENT AUDITOR'S REPORT

Dqred:UJlf nz"

TO THE MEMBERS OF
USG TECH SOLUTIONS LIMITED.

l. Report on the Audit of the standarone Financiar statements

1. Opinion

A' we have audited the accompanying standalone Financial Statements of USG TECHsoLUTloN:^llMl-TED ("the'comP;.yr, *ni"r, comprise the Balance sheet as atMarch 31, 2020, the statement oi pioiii ano Loss (including other comprehensivelncome), the Statement of changes in equity and the btrt"r"-nt of cash Flows for theyear ended on that date, and a summary of t'he significant 
"".ornting 

policies and otherexplanatory information (hereinafter "referred -to 
as ,,the- 

standalone FinancialStatements,,). se (r rs

B' rn our opinion and to the best of our information and according to the expianationsgiven to us, the aforesaid standatone Financial statemenis give the informationrequired bythe companies-Act,2013 ("the Act") in tne mannlrso required and givea true and fair view in conformity with ihe lndian Accounting standards prescribedunder section 133 of the Act read with the Compari"" lrnJi"XAccounting standards)Rules' 2015, as amended, 1'tno ns;; ,no oiher ,.tornlinb principles generalyaccepted in lndia, of the state of affairs ot tt'le c*p-rnv ,r ,j'iiirilr, 31, 2o2o,the profit

:|!":":x;#!:?:"'sive 
income, chanses in equitv and its casn Rows for the vear

2. Basis for Opinion

we conducted our audit of the standalone Financial statements in accordance with thestandards on Auditing specified under section r+iirol.9f 
lhe Act (sAs). our responsibititiesunder those standards are further described in the'Auditor's Responsibilities for the Audit ofthe standalone Financial statements section of our report. we are independent of thecompany in accordance with the code or rilrics issued by the lnstitute of charteredAccountants of lndia (lcAl) together wiilr ine ino"plno"n"" requirements that are relevant toour audit of the financial statements under tne irovisions of in" n.i and the Rules madethereunder' and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the lcAl's code of rtnics. we believe that G audit evidence we haveobtained is sufficient and appropriate to prwiJe a basis tor oui- audit opinion on theStandalone Financial Statemenis.

3. Key Audit Matters

RAV1NDER GUPTA & ASSOCIATES
CHARTERTD ACCOUiIIA'\IIS
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5:y",il1,:J:,:?,':^::? 1??:: Jrll?.: that, in our_professionar judsment, were of most

il:?'y.,1,."?li::::::,j :j If !l:li:,::"ii.,,.,,r si,i"i"#'-, il:%ffi,i:,;,X8i,""0,r1"1."'
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j *: le'11Tf 

.o t h e m atte rs des cri bed'i", 5#,"" Effi ?:'vto be communicated in our report.

4- lnformation other than the standalone Financial statements and
Thereon

matters
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B.

rhe co m pa ny's Boa rd oi'Dild;i;;a ""d Egil;i[i[' il ruJ-dffi;Eii|'X=Ti.Yffi:,.
information' The other information comprises the information included in theManagement Discussion and Analysis, Board's Report including Annexures ,; B:"rdl:Report, Business Respo.nsibility Report, corporaie Governance and Shareholder,s
Information, but does not include the standalone Financial statements and our auditor,sreport thereon' Our opinion on the standalone financial statements does not cover theother information and we do not express any form of assurance conclusion thereon

ln connection with our audit of the financial statements, our responsibility is to readthe other information a1d, in doing so, consider whether the other information ismaterially inconsistent with the stindalone Financial statements or our knowledge
o-btained during the course of our audit-or otherurrise appears to be materially misstated.lf, based on the work we have performed, *" .d,i"irde that there is a materialmisstatement of this other informaiion; we are required to report that fact. we havenothing to report in this regard.

5. Management's Responsibility for the standalone Financial statements

A Tfe lomnany's Board of Directors is responsible for the matters stated in section134(5) of the Act with respect to the preparation of these Standalone Financialstatements that give a true and fair view of the financial po.iiion, financialperformance' total comprehensive income, changes in equity and cash flows of thecompany in accordance with the Ind AS and 6ther accounting principles generallyaccepted in lndia. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act tor iaieguaroing theassets of the company and for preventing and detecting frauds and otherlrregutarities;
selection and application of appropriatJaccounting piticies; makinj juogments anoestimates that are reasonabre and prudent; Jnj design, implemen'tation andmaintenance of adequate internal financial controls, that were operating effectively forensuring the accuracy and completeness of the accounting records, ietevlnt to thepreparation and presentation of the standalone financial statements that give a trueand fair view and are free from material misstatement, *r'"il..,"r due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible forassessing the company's ability to continue ,,', going concern, disclosing, asapplicable, matters related to golng concern and using the going concern basis ofaccounting unless management eifher intends to liquiiate tnJ colrnpanv oi to ceaseoperations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company,s financialreporting process.

B.

6. Auditor's Responsibilities for the Audit of the standalone Financial statements

A' our objectives are to obtain reasonable assurance about whether the standaloneFinancial statements as a whole are free from material misstat"r"nt, whether due tofraud or error, and to issue an auditor's report thit includ", ori opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conductedin accordance with SAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individuallyor in the aggregate, they could reasonably be expected to influence the economicdecisions of users taken on the basis of thesL Standalone Financial Statements.

As part of an audit in accordance with sAs, we exercise prc
maintain professional skepticism throughout the audit. we also:

B.

ldentify and assess the risks of material misstatement of

and

A.



statements,whether6,".o'1,;rmauditprocedures
responsive to those risks, and obtain audit Lvidence that is sufficient andappropriate to provide a-basis forour opinion. rrre ris[]oi not detecting a materialmisstatement resulting from fraud is higher tnan for one resulting from error, asfraud may involve collusion, forgery, intEntional omissions, ,i.r"pr"."ntations, orthe override of internar contror. 'y, ""e'!v*veE,,rqrvrro'

ii) Obtain an understanding of internal financial controls relevant to the audit in orderto d.esign audit procedures that are appropriate in the circumstances. Undersection 143(3Xi) of the Act, we are also responsible for expressing our opinion onwhether the company has adequate internal financial controls with reference tofinancialstatements in place and the operating effectivenes;';iJ;il'i;il=61*

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

iv) conclude on the appropriateness of management's use or irre going concernbasis of accounting and, based on the audit eiiden"" ontrin"d, whether a materialuncertainty exists related to events or conditions that rr/"".t significantdoubt onthe, company's.ability to continue as a going 
"on""in.-ii 

*" conclude that amaterial uncertainty exists, w.e a.re requiredlo dlaw attention in-orir;ilrb reportto the related disclosures in the standalone Financial statements or, if suchdisclosures are inadequate, to modify our opinion. our concl;ai;il'il nr.Jo"the audit evidence obtained up to the date of our auditor;s report. However, futureevents or conditions may cause the company to cease to continue as a goingconcern

v) Evaluate the overall presentation, structure and content of the standaloneFinancial Statements, including the disclosures, and *r.,"il.,", the StandaloneFinancial statements represenl the underlying transactions and events in amanner that achieves fair presentation

c' Materiality is the magnitude of misstatements in the standalone Financial statementsthat, individually or in aggregate, m-akes it probable that tne-economic decisions of areasonably knowledgeable user of the standalone rinancLi-statements may beinfluenced. we consider quantitative materiariiy ano qualitative factors in

i) planning

and
the scope of our audit work and in evaruating the resurts of our work;

D.

E.

ii) to evaluate the effect of any identified misstatements in the Standalone FinancialStatements

we communicate with those charged with..govern.angg regarding, among other matters,the planned scope and timing orlne audiiand significani audit findings, including anysignificant deficiencies in inteinar contror that we io"r,.iitv jlring 
our audit.

we also provide those charged with governance with a statement that we havecomplied with relevant eihical reqlirements r"g;rding inoepenoencl, and tocommunicate with them all relationships and other riatters that may reasonably bethought to bear on our independence, and where appticaote, related safeguards.

F. From the matters communicated with those charged withr vvvgtthose matters that were of most significance in the auJit of ttre

i,*l:l:-o^f,f: c1re3J period anl are therefore the key audit

11":? 
matters,in our auditor,s report unless taw oi ,"grf riil'n

matter
about the matter or when, in exiremery rare circumstan""r,'fi"



sh o u l d n ot be co m m.u ni cateo i n" d u r repo rt oeiiuJJirr; ;d;;iE%HX;'XIXffi'S"'
so would reasonably be expected to outweigh the public interest benefits of suchcommunication

ll. Report on Other Lega! and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

A' We have sought and obtained all the information and explanations which to the best ofour knowledge and belief were necessary for the purposes of our ,rJit 
- ' '- '.'- vver \

B' ln our opinion, proper books of account as required by law have been kept by theCompany so far as it appears from our examination of those booki.

c' The Balance sheet, the statement of Profit and Loss including other comprehensivelncome, Statement of changes in Equity and the Statement or"cain Flow dealt with bythis Report are in agreemeni with the relevant books of account 
'r ' r IVYY vvq{r YYrLr I r.,'

D' ln our opinion, the aforesaid standalone financial statements comply with the lndAS specified under section 133 of the Act, read with Rule 7 of the companies(Accounts) Rules,2014

E' on the basis of the written representations received from the directors as on March 31,2020 taken on record by the Board of Directors, none of the directors is disqualified ason March 31, 2020 from being appointed as a director in terms of Section 164 (2) of theAct.

F' with respect to.the^adequacy of the internal financial controls with reference to financialstatements. of the Company and the.. operating effectiveness of such controls, refer toour separate Report in "Annexure A". our refiort expresses an unmodified opinion onthe adequacy 
?n9. 

operating effectiveness of 
'the 

companyslnteinar financial controlswith reference to financial statements.

G' with respect to the other matters to be included in the Auditor,s Report inaccordance.with the requirements of section 19Z(16) of the A"t, ,r ,*ended:ln our opinion and to the best of our information ino accoiding to the explanationsgiven to us, the remuneration paid by the company to its directori ouring the year is inaccordance with the provisions of seitio n 1g7 0i the Act.

H' with respect to the other matters to be included in the Auditor's Report in accoriJancewith Rule 11 of the Companies (Audit and Auditors) Rules, 201i, as amended in ouropinion and to the best of our information and according to the explanations given to
US:

The Company has disclosed the impact of pending litigations on its financialposition in its Standalone Financial Statements

The Company has made provision, as required under
accounting standards, for material foreseeable losses,
contracts including derivative contracts

iii) There has been no deray in transferring amounts, required
the lnvestor Education and protection Frind by the bo*p.ny.

ii)
the
if



2. As required by the companies (Auditor's nepor{|orci;i, )016 fth;.d$i')'lsiijdo*" 
*irre

Central Government in terms of Section 143(11) of the Act, we give in ,,Annexure 
B,' a

statement on the matters specified in paragraphs 3 and 4 of the orderl

Place: Delhi
Date : 28.07.2020

Ravinder Gupta & associates
Chartered Accou

(R.K.Gupta)

Partner
Membership Number
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ilL, 5W

The Annexure referred to in our report to the members of USG TECH SOLUTTONS LIMTTED for
the year ended 31st March , ZO2O.

On the basis of the information and explanation given to us during the course of our audit, we reportthat.

1 (a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) These fixed assets have been physically verified by the management at reasonable
intervals there was no Material discrepancies were noticed on such verification.

(c) TotalAssets of company includes lmmovable property also and the tifle deeds of
immovabre properties are herd in the name of the company.

2,Physicalverificationofinventoryhasbeenconductedatreasonableintervalsnyine
management and there is no material discrepancies were noticed

3' The company has granted loans secured or unsecured to companies, firms, Limited LiabilityPartnerships or other parties covered in the register maintained under section 1gg of the
Companies Act, 2013. '--' -"'--' :'

(a) All terms and conditions are as per the benefits of company and are not prejudicial tothe company,s lnterest.

(b) schedule of repayment of principal and interest has been stipulated and receipts areregular.

(c) There is no such amount which is overdue more than 90 Days of above mentioned loan.

4' ln respect of loans, investments, guarantees, and security all mandatory provisions of section185 and 186 of the companies Act, 2013 have been compried with.

The company has not accepted any deposits.

Maintenance of cost records has not been specified by the central Government under
sub-section (1) of section 14g of the companies Act, )0rc.

(a) The company is regular in depositing undisputed statutory dues including provident fund,Employee's state insurance, income-tax, sales{ax, service tax, duty of customs, duty ofexcise, value added tax, cess and any oitrer statutory oues to flre a'ppropriate
authorities.

(b) Dues of income tax or sales tax or.se.rvice.tax or duty of customs or duty of excise orvalue added tax have been deposited on time there is no dispute is pending on the part
of company.

The company hasn't made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

5.

6.

8.

9. mEI tVrU II

r"Y.'d,

The company doesn't raise any money by way of initial public offer or further public
(including debt instruments)



10 N e ith e r co m p a n y' hil ciil;""4ffi-?"mfi'
disclosed separately.

Managerial remuneration has been paid or provided in accordance with the requisite approvalsMandated by the provisions of section 197 iead witn Scrreoule v to the companies Act.

:;ilflx?t:ff:aJrlidhi 
companv hence nothins to be disctosed for any provisions appticabte

All transactions with the.related parties are jn compliance with sectio ns 17zand 1gg ofcompanies Act' 2013 where ,pJl""o[ and the ddtails h;ve been disclosed in the Financiatstatements etc. as required oy itre appricabre accounting standards;

The company hasn't made any preferential allotment or private placement of shares or fuily orpartly convertibre debentures during the year. 
yqrs prqutirrrcrrt or s

The company hasn't entered into any non-cash transactions with directors or personsconnected with him. 
,e yvr.rr vllErrr.utu u[ p 

:

ff ;3u',ny 
is not required to be registered under section 45-tA of the Reserve Bank of india

11

12.

13.

nor by its officers oi fipbt€il

for
Ravinder Gupta & associates

Chartered Accountants

(R.K.Gupta)

Partner

14.

15.

16.

Place: Delhi
Date : 28.07.2020



Report on the lnternal Financial Controls under Clause (i) of Sub,section 3 of Section 143 of
the Gompanies Act, 2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of USG TEGH SOLUTIONS
LIMITED. ("The Company") as of 3'1 March 2O2O in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for !nternal Financial Controts

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controt stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lcAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding, s1 ;1s

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed undersection 143(10) of the CompaniesAct,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate tb provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Gontrols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability*of financial reporting and the preparation of financial
statements for external purposes in accordance with generally ing principles. A
company's internal financial control over financial reporting includes and procedures

fairly reflectthat (1) pertain to the maintenance of records that, in reasonable

-{zta--
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ANNEXURE . B TO THE AUDITORS' REPORT
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that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principtes, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

for
Ravinder Gupta & Associates

Chartered Accountants

Place : Delhi

Date : 28.07.2020

&

l$,
nze__

(R.K.Gupta)

Partner
Membership Number

























 

 

FORM A  

(For audit report with unmodified opinion) 

 

1. Name of the company USG Tech Solutions Limited 

 

2. Annual financial statements for the year ended 31
st

 March 2020 (Standalone) 

3. Type of Audit observation Un Modified  

4. Frequency of observation NA 

 

 

 

 

 

  

 

 

 

Date: 28/07/2020 

Place: Delhi 

 

 

 

 

 

 

 



 

 

FORM A  

(For audit report with unmodified opinion) 

 

1. Name of the company USG Tech Solutions Limited 

 

2. Annual financial statements for the year ended 31
st

 March 2020(Consolidated) 

3. Type of Audit observation Un Modified  

4. Frequency of observation NA 

 

 

  
 

 

 

 

 

 

 

 

 

 

Date: 28/07/2020 

Place: Delhi 

 

 

 


