LUSG

Futuristic Solutiony,,,

Quarterly Compliance Report on Corporate Governance under Clause 49 of
the Listing Agreement

Name of the Company: USG Tech Solutions Limited
Quarter ending on: 31" December, 2013

Particulars | Clause of |_Con?bliance_' Remarks
Listing - Status
Agreement ' Yes/No
|

[ Board of Directors ) | . . =

(A) Composition of Board | 49(1A) | YES | —

(B)  Non-gxecutive  Directors’ 49 (1B) YES

Compensation & Disclosures [ |

L) Other Provisions as to Board ' 49 (IC) YES

and Commuttees | . -

Dy Code of Conduct 49 (1D) | YES Certificate in 147 Annual
I { 1L [ _| R_Ep()_l"_t__

IL. Audit Committee |49 (1) '

(A)Qualified &  Independent 49 (11A) (YES__ . - 5
Audit Committee ! ‘ -
(B)Meeting of Audit Commilttee YES

(C)Powers of Audit Committee | 49 (1IB) | YES | -
19 (11C) | ) I f .
(D)Roleiof Audit Committee 49 11(D) YES

(E)Review. of Information by 49 (1IE) | YES

Audit Committee ' _ | B

I11. Subsidiary Companies 49 (I11) ' NA -

IV. Disclosures - 49 (1v) |

(A) Basis of Related Party 49 (IV A) YES

[ransgctions _ .

(B) Disclosure  of Accounting 49 (1V B) YES
Treatment |

(C) Board Disclosures L A9(IVE) | YES
() Proceeds from Public [ssues, ' 49 (IVvD) | YES
Rights Issucs, Preferential Issues | |‘

ole, |

(£) Remuneration of Directors A9 (IVE) | YES

USG Tech Solutions Limited



(1) Managemirit 49 (IV F) | YES Disclosed in 14" Annual

Report
(G) Sharcholders 49 (IV G) YES Disclosed in 14" Annual
| Repot
\.CEO/CFO Certification 49 (V) YES Certificate in 14" Annual
. Repot
VI. Report on Corporate 49 (V1) - YES Certificate in 14" Annual
Governance | Report )
VIL. Compliance 49 (VI11) YES Certificate In 14" Annual
- Report
Note:

1) The detals under cach head shall be pravided to Incorporate all the information
required «s por 1he provisions of the Clause 49 of the Listing Agreement.

2y In the column No.3, compliance or non-compliance may be indicated by Yes/No/N.A.
For example, if the Board has been composed in accordance with the Clause 49 I of
the Listing Agreement, "Yes" may be indicated. Similarly, in case the company has no
relatad porty transactions, the words “N.A.” may be indicated against 49 (IV A).

3 In the remarks column, reasons for nen-compliance may be indicated. For example,
in case of roquirement related to circulation of information to the shareholders, which
sould be dane only in the AGM/EGM, it might be indicated in the "Remarks” calumn a5

“will be complied with at the AGM”. Sintllarly, in respect of matters which can be
complied with only wnhere the situation anses, for example, "Report on Corporate
Governance” is to be o part of Annual Report only, the words "will be complied in the
negt Annual Report” may be indicated.
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